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LQ�WKLV�VHDVRQ�DQG�HYHU\�JRRG�WKLQJ�LQ������ 

:DOO�RQ�&LW\�5RDG 
<RX�PD\�KDYH�QRWLFHG�WKDW�WKHUH�LV�D�
ORZ�ZDOO�DW�WKH�HQWUDQFH�WR�WKH�VWULS�RI�
ODQG�EHWZHHQ�3DUNHU¶V�3LHFH�DQG�&LW\�
5RDG��7KH�&RXQFLO�KDG�RULJLQDOO\�
SODQQHG�D�KLJK�ZDOO�EXW�+LVWRULF�
(QJODQG�KDG�REMHFWHG�WKDW�WKLV�ZRXOG�
UHGXFH�YLVLELOLW\�RI�WKH�ZDOOV�DQG�WKH�
6FKHGXOHG�$QFLHQW�0RQXPHQW�6LWH� 
$V�D�5HVLGHQWV¶�$VVRFLDWLRQ��ZH�ZHUH�
ZRUULHG�WKDW�WKH�ORZ�ZDOO��WRJHWKHU�
ZLWK�D�SURSRVHG�ORZ�JDWH��PLJKW�
HQFRXUDJH�DQWL-VRFLDO�EHKDYLRXU��
JUDIILWL�DQG�LOOHJDO�DFFHVV�WR�WKH�EDFN�RI�
KRXVHV�RQ�&LW\�5RDG��:H�WKHUHIRUH�
VXJJHVWHG�WKDW�KLJK�UDLOHG�IHQFLQJ�DQG�
KLJK�JDWHV�EH�DGGHG�� 
7KH�QHZ�SURSRVDO�KDV�EHHQ�DJUHHG�E\�
+LVWRULF�(QJODQG�DQG�WKH�&RXQFLO�DUH�
QRZ�VHHNLQJ�SODQQLQJ�SHUPLVVLRQ�IRU�
LW��7KH�KLJKHU�UDLOLQJ�DQG�JDWHV�ZLOO�VWLOO�
DOORZ�FRXQFLO�YHKLFOHV�DFFHVV�WR�WKH�
ODQG�WR�PDLQWDLQ�WKH�ZDOO��� 
'HVLJQ�RI�)RRWSDWK�QHDU�+DQG\VLGH�
%ULGJH 
:H�KDYH�UDLVHG�VDIHW\�FRQFHUQV�ZLWK�
WKH�&RXQFLO�DERXW�WKH�GHVLJQ�RI�WKH�
UHFHQWO\�RSHQHG�)RRW�&\FOH�SDWK�
EHWZHHQ�&LW\�5RDG�DQG�+DQG\VLGH�
%ULGJH� 

5HFHQWO\�D�WRGGOHU�ZDV�VHHQ�FOLPELQJ�D�
ORZ�VHFWLRQ�RI�WKH�VWHHO�FODG�ZDOO��
IRUWXQDWHO\�KH�ZDV�JUDEEHG�E\�KLV�
PRWKHU�MXVW�EHIRUH�KH�UHDFKHG�WKH�WRS��
ZKHUH�WKHUH�LV�D�ORQJ�GURS�RQWR�WKH�
KDUG�VXUIDFH�RI�WKH�FDU�SDUN��2Q�WKH�
RWKHU�VLGH�RI�WKH�SDWK�WKHUH�LV�DQ�HYHQ�
ELJJHU�GURS�RQWR�3DUNHUV�3LHFH� 
,Q�DQRWKHU�LQFLGHQW��D�PRWRULVW�GULYLQJ�
DORQJ�&LW\�5RDG�QDUURZO\�DYRLGHG�
KLWWLQJ�D�F\FOLVW�ZKR�H[LWHG�WKH�QHZ�
SDWK�DW�VSHHG��7KH�KLOO\��VPRRWK�
VXUIDFHG�DQG�XQ-VHJUHJDWHG�GHVLJQ�RI�
WKH�QHZ�SDWK�HQFRXUDJHV�WKRVH�IHZ��
LUUHVSRQVLEOH�F\FOLVWV�WR�WUDYHO�WRR�IDVW�
DORQJ�LW��SXWWLQJ�SHGHVWULDQV��FKLOGUHQ��
RWKHU�F\FOLVWV�DQG�PRWRULVWV�DW�ULVN� 
'DUOH\�3OD\LQJ�)LHOGV�&DU�3DUN 
7KH�5HVLGHQWV�$VVRFLDWLRQ�KDYH�
ZULWWHQ�WR�WKH�&RXQFLO�WR�H[SUHVV�
FRQFHUQV�DERXW�WKH�GHVLJQ�RI�WKH�QHZ�
FDU�SDUN��7KH�ORZ�NHUE�DQG�ODFN�RI�
EDUULHUV�RQ�WKH�ZHVW�VLGH�RI�WKH�FDU�SDUN�
GR�QRW�SUHYHQW�YHKLFOHV�GULYLQJ�RQWR�
WKH�SOD\LQJ�ILHOGV�YLD�WKH�IRRWSDWK��
$OVR��WKH�ODFN�RI�EDUULHUV�GRHVQ¶W�
SUHYHQW�SDUNLQJ�YHKLFOHV�LQWUXGLQJ�RQWR�
WKH�IRRWSDWK�RU�YHKLFOHV�RYHUVKRRWLQJ�
WKH�NHUE�DQG�KLWWLQJ�SHGHVWULDQV�RQ�WKH�
IRRWSDWK� 
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3OHDVH�ILQG�\RXU�PDS�HQFORVHG��VHH�WKH�EDFN�RI�WKH�PDS�IRU�ZKHUH�WR�ILQG�
PRUH�FRSLHV���)LQG�WKH�&KULVWPDV�SXG�SLFWXUH�KLGGHQ�LQ�RQH�RI�WKH�GHFR�
UDWHG�ZLQGRZV�WR�EH�LQ�ZLWK�WKH�FKDQFH�RI�D�SUL]H� 

7KDQN�\RX�HYHU\RQH�IRU�KHOSLQJ�WR�PDNH�WKH�DUHD�ORRN�UHDOO\�VSHFLDO��DQG�
WR�ORFDO�EXVLQHVVHV�ZKR�NLQGO\�VSRQVRUHG�SULQWLQJ�RI�WKH�PDS� 
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IURP�WKH�(QWHUWDLQPHQWV�7HDP� 

&KHVWHU�*UHHQ
V�&KULVWPDV�:LQGRZ�7UDLO� 

1HZV�/HWWHU�$SSHDO� 

)ULHQGV�-�RXU�IXQGV�IRU�SULQWLQJ�WKH�1HZV�/HWWHU�ZLOO�RQO\�VWUHWFK�WR�DQRWKHU�IHZ�LVVXHV�� 

7KH�1HZV�/HWWHU�LV�SURGXFHG�DQG�GLVWULEXWHG�E\�YROXQWHHUV�EXW�FRVWV�����HDFK�PRQWK�WR�
SULQW���,W��ZRXOG�EH�JUHDW�LI�VRPH�RI�\RX�FRXOG�PDNH�D�FRQWULEXWLRQ���KRZHYHU�VPDOO��WR�
KHOS�XV�NHHS�LW�JRLQJ�QH[W�\HDU�� 

,I�\RX�ZRXOG�OLNH�WR�PDNH�D�GRQDWLRQ��\RX�FDQ�SRVW�FDVK�RU�D�FKHTXH��SD\DEOH�WR�/LWWOH�
&KHVWHU�5HVLGHQWV�$VVRFLDWLRQ��LQ�DQ�HQYHORSH�PDUNHG�µ1HZVOHWWHU�'RQDWLRQ¶�WR�����
&KHVWHU�*UHHQ�5G����6W�3DXO¶V�5G�RU����0DUFXV�6W��7KDQN�\RX� 

/DPS�3RVW�3RSSLHV� 

0DQ\�WKDQNV��WR�5DFKHO�	�%UXFH�:LJJLQV�IRU�
RUJDQLVLQJ�WKH�/DPS�3RVW�3RSSLHV�DQG�SXWWLQJ�
WKHP� XS�� $OVR� %UXFH¶V� EDQG� RI� KHOSHUV�� 7KH�
SRSSLHV� ZHUH� VSRQVRUHG� E\� JHQHURXV�
UHVLGHQWV�� &KHVWHU� *UHHQ� &RPPXQLW\� &HQWUH��
&KHVWHU� *UHHQ� (QWHUWDLQPHQWV� 7HDP� DQG� 6W��
3DXO¶V�&KXUFK������0DQ\�WKDQNV�WR�DOO�LQYROYHG
        0DULH 

&RQWDFW���������������RU�MXOLH�]XPED�
#KRWPDLO�FR�XN 
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:LWK�&DUROV��UHDGLQJV� 
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$QG�KRW�GULQNV��UHIUHVKPHQWV�DQG�
UDIIOH�LQ�FKXUFK�KDOO�DIWHUZDUGV� 

�3OHDVH�GR�MRLQ�XV 
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DJHV�DQG�HVSHFLDOO\�
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'RQ¶W�IRUJHW��7KH�DQQXDO�&KULVWPDV�3UL]H�
'UDZ�ZLOO�EH�WDNLQJ�SODFH�LQ�'HFHPEHU�DW�
WKH�&RDFK�DQG�+RUVHV�DQG�WKLV�\HDU¶V�
EHQHILFLDU\�ZLOO�EH�WKH�/HDJXH�RI�)ULHQGV�
DW�/RQGRQ�5RDG�&RPPXQLW\�+RVSLWDO�

�/5&+��� 
7KLV�YHU\�ZRUWK\�ORFDO�
FKDULW\�UDLVHV�IXQGV�WR�
SXUFKDVH�HTXLSPHQW�IRU�
SDWLHQWV�DW�WKH�KRVSLWDO� 
,WHPV�QHHGHG�UDQJH�
IURP�VSHFLDO�
ZKHHOFKDLUV�DQG�EODGGHU�
VFDQQHUV���������HDFK��

WR�RLO�SDLQWV�DQG�FDQYDV��������WR�KHOS�ZLWK�
WKH�UHFRYHU\�RI�EUDLQ-GDPDJHG�SDWLHQWV�� 

 
7KH�/HDJXH�RI�)ULHQGV�LV�UXQ�HQWLUHO\�E\�
XQSDLG�YROXQWHHUV�ZKR�JLYH�XS�WKHLU�WLPH�
WR�KHOS�SHRSOH�LQ�WKH�KRVSLWDO�FRPPXQLW\�
DQG�ZH�KRSH�WR�UDLVH�D�VXEVWDQWLDO�DPRXQW�
WR�KHOS�WKHP�LQ�WKHLU�HIIRUWV�� 
3UL]H�'UDZ�VTXDUHV�DW����DUH�QRZ�RQ�VDOH�
DW�WKH�&RDFK�DQG�+RUVHV��DQG�\RX�FDQ�DOVR�
KHOS�E\�GRQDWLQJ�SUL]HV�IRU�WKH�GUDZ�–�EX\�
VTXDUHV�DQG�GRQDWH�SUL]HV�DW�DQ\�WLPH�
GXULQJ�WKH�SXE¶V�RSHQLQJ�KRXUV�� 

7KH�GUDZ�ZLOO�WDNH�SODFH�RQ�'HFHPEHU�
��WK��VR�WKHUH¶V�SOHQW\�RI�WLPH�WR�GRQDWH�
SUL]HV�DQG�EX\�VTXDUHV�DQG�VR�KHOS�XV�WR�
UDLVH�PXFK-QHHGHG�IXQGV�IRU�WKLV�YDOXDEOH�
FRPPXQLW\�FKDULW\� 

7KH�&RDFK�DQG�+RUVHV�&KULVWPDV�3UL]H�'UDZ�IRU�/RQGRQ�5RDG�&RPPXQLW\�+RVSLWDO� 

&KHVWHU�*UHHQ�1RWLFH�%RDUG�-�9RWLQJ�5HVXOWV� 

0DQ\� WKDQNV� � WR� HYHU\RQH� ZKR� YRWHG� DERXW� ZKHUH� WKH� SURSRVHG� &RPPXQLW\�
1RWLFHERDUG�VKRXOG�EH�SODFHG� 

:H� DVNHG� ZKHWKHU� \RX� ZRXOG� SUHIHU� LW� WR� EH� � QHDU� WKH� FRUQHU� RI� &LW\� 5RDG� DQG�
&KHVWHU�*UHHQ�5RDG��RU�QHDU��0DQVILHOG�5RDG���QRW�IDU�IURP�WKH�H[LVWLQJ�'DUOH\�2SHQ�
6SDFHV�%RDUG�� �2I� WKH�YRWHV�FDVW� WKHUH�ZDV�D�YHU\�QDUURZ�PDMRULW\� LQ� IDYRXU�RI� WKH�
0DQVILHOG�5RDG�RSWLRQ���8QEHOLHYDEO\�WKH�SODQQLQJ�UHJXODWLRQV�LQVLVW�WKDW�ZH�VHFXUH�
$GYHUWLVHPHQW� &RQVHQW� �FRVW� ������ EHIRUH� ZH� FDQ� DVN� WKH� &RXQFLO� WR� LQVWDOO� WKH�
ERDUG��VR�WKHUH�DUH�VWLOO�D�IHZ�PRUH�KXUGOHV�WR�FURVV�EHIRUH�WKH�KDSS\�GD\�ZKHQ�ZH�GR�
DFWXDOO\�VHH�D�&RPPXQLW\�1RWLFH�%RDUG�RQ�&KHVWHU�*UHHQ� 

 
&KHVWHU�*UHHQ�6HYHQWK-GD\�$GYHQWLVW�&KXUFK 

$QQXDO &DURO�6HUYLFH  
�������������������������'HF������ -�����SP� 

 
 7KH�SURJUDPPH�ZLOO�LQFOXGH�UHDGLQJV��FDUROV��DQG�PXVLF�WR�SUHVHQW�WKH�
%LEOLFDO�VWRU\�RI�&KULVW¶V�ELUWK��5HIUHVKPHQWV�ZLOO�EH�VHUYHG�DW�WKH�HQG�
RI�WKH�HYHQLQJ��'RQDWLRQV�WR�WKLV�SURJUDPPH�ZLOO�JR�WR�'HUE\�&LW\�
0LVVLRQ��7KLV�LSURJUDPPH�LV�IUHH�IRU�DOO�WR�DWWHQG��3OHDVH�FRPH�DQG�

HQMR\�WKH�HYHQLQJ�ZLWK�XV� 
 

:H�ZLVK�WR�H[WHQG�RXU�EHVW�ZLVKHV�WR�WKH�&KHVWHU�*UHHQ�FRPPXQLW\�DQG�VXUURXQGLQJ�
DUHD��:H�KRSH�\RX�ZLOO�KDYH�D�EOHVVHG�� MR\RXV��DQG�VDIH�KROLGD\�VHDVRQ�ZLWK�IDPLO\�
DQG�IULHQGV��3OHDVH�UHPHPEHU�DOO�RI�WKRVH�ZKR�PLJKW�QRW�EH�DV�IRUWXQDWH�DV�\RXUVHOI��

$OO�WKH�EHVW�WR�\RX�IRU�WKH�QHZ�\HDU�DKHDG�DV�ZHOO� 
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'HFHPEHU ���WK������SP���0LGQLJKW�&RPPXQLRQ� 
'HFHPEHU����WK������DP���&KULVWPDV�'D\�6RXO�6DQFWXDU\� 
'HFHPEHU ����WK   �����1R�6HUYLFH� 
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(YHU\RQH�DW�WKH�&RPPXQLW\�&HQWUH�ZRXOG�OLNH�WR�ZLVK�DOO�
RXU�PHPEHUV��ORFDO�UHVLGHQWV�DQG�RXU�UHJXODU�KLUHUV��D�YHU\�
SHDFHIXO�DQG�KDSS\�&KULVWPDV� 

 7KDQN�\RX�WR�RXU�IULHQGV�ZKR�UHJXODUO\�FRPH�WR�WKH�VRFLDO�
HYHQWV�DW�WKH�&HQWUH�-�ZH�DUH�SDUWLFXODUO\�JUDWHIXO�WR�%UXFH��
5KLDQ�DQG�HYHU\RQH�ZKR�KHOSV�LQ�DQ\�ZD\� 

 'DWHV�IRU�1H[W�<HDU� 

�:H�KDYH�D�4XL]�1LJKW�SODQQHG�IRU��)ULGD\��WK�)HEUXDU\��DQG�D�SURYLVLRQDO�
GDWH�IRU�D�)DPLO\�'LVFR�RQ�WKH���WK�)HEUXDU\��&RQILUPDWLRQ�DQG�PRUH�GHWDLOV�
LQ�WKH�QH[W�QHZVOHWWHU�GXH�LQ�)HEUXDU\� 

0\�KDQGV�ZHUH�DOO�VKDN\ 
0\�IDFH�KDG�JRQH�SDOH� 
$�OHWWHU�IURP�6DQWD 
-XVW�DUULYHG�LQ�WKH�PDLO� 

,W�ZDV�KDQGZULWWHQ 
,Q�ROG�IDVKLRQHG�LQN�SHQ 
,W�ZDV�KDQGVRPHO\�SULQWHG� 
$QG�GDWHG�'HF����� 

³'HDU�&DOYLQ��LW�VDLG 
,
P�ZULWLQJ�EHFDXVH 
7KLV�\HDU�,
YH�UHSHDOHG 
0\�QDXJKW\�QLFH�ODZV�´� 
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P�FKDQJLQJ�WKH�UXOHV� 
7KH�EDG�JLUOV�DQG�ER\V 
:LOO�EH��IURP�QRZ�RQ� 
7KH�RQHV�ZKR�JHW�WR\V� 

%XUS�DW�WKH�WDEOH� 
*DUJOH�\RXU�SHDV� 
1HYHU�VD\�WKDQN�\RX� 
<RX
UH�ZHOFRPH��RU�SOHDVH�� 

7DON�EDFN�WR�\RXU�PRWKHU� 
'RQ
W�GR�DV�\RX
UH�WROG� 
6WLFN�RXW�\RXU�WRQJXH 
$W�\RXU�GDG�LI�KH�VFROGV� 

'ULYH�HYHU\RQH�FUD]\� 
,�UHDOO\�GRQ
W�FDUH� 
$FW�OLNH�D�MHUN� 
$Q\WLPH��DQ\ZKHUH�� 

6R�QRZ�,�LPSORUH�\RX� 
%H�YXOJDU�DQG�FUXGH� 
,�OLNH�LW�ZKHQ�FKLOGUHQ 
$UH�ERRULVK �DQG�UXGH� 

*RRG�OLWWOH�NLGV 
PDNH�PH�VLFN��LW
V�QR�MRNH� 
6LQFHUHO\��VLJQHG�6DQWD 
�����$QG�WKHQ�,�DZRNH�� 

,�KDWH�EHLQJ�JRRG 
�2U�WU\LQJ�WR�IDNH�LW� 
��GD\V�XQWLO�&KULVWPDV����������� 
,�GRQ
W�WKLQN�,
OO�PDNH�LW�� 

6L[�GD\V�%HIRUH�&KULVWPDV 


