
 

 

)ORRG�'HIHQFH�8SGDWH 

0HPEHUV�RI�WKH�5HVLGHQWV�
$VVRFLDWLRQ�PHW�ZLWK�WKH�2&25�
7HDP�HDUOLHU�LQ�0D\�WR�GLVFXVV�
SURJUHVV�RQ�WKH�IORRG�GHIHQFHV�
FRQVWUXFWLRQ��.H\�LVVXHV�UDLVHG�ZHUH� 

)XQGLQJ� 

:H�DUH�DVVXUHG�WKDW�IXOO�IXQGLQJ�IRU�
3KDVH�2QH�RI�WKH�VFKHPH��ZKLFK�
LQFOXGHV�&KHVWHU�*UHHQ��LV�LQ�SODFH� 

$LGD�%OLVV�)DFWRU\ 

�7KH�SXUFKDVH�RI�WKH�$LGD�IDFWRU\�VLWH�
LV�VWLOO�EHLQJ�SXUVXHG�E\�WKH�FRXQFLO�
DQG�WKH�VLJQLQJ�RII�LV�XQGHUVWRRG�WR�EH�
ZLWK�WKH�UHVSHFWLYH�VROLFLWRUV��
$OWKRXJK�WKLV�LV�WDNLQJ�PXFK�ORQJHU�
WKDQ�ZDV�H[SHFWHG��WKH�FRXQFLO�DUH�
FRQILGHQW�WKDW�LW�ZLOO�EH�FRPSOHWHG� 

&RQWUDFW�DUUDQJHPHQWV� 

2ZLQJ�WR�WKH�GHOD\�LQ�FRPSOHWLQJ�WKH�
SURMHFW�QHZ�FRQWUDFWV�DUH�KDYLQJ�WR�EH�
GUDZQ�XS�ZLWK�WKH�WKH�FRQWUDFWRUV��
:KHQ�WKH�QHZ�FRQWUDFWV�DUH�LQ�SODFH�
WKLV�ZLOO�SXW�SUHVVXUH�RQ�FRPSOHWLQJ�
WKH�SURMHFW�ZLWKLQ�D�VSHFLILHG�
WLPHVFDOH��7KHUHIRUH�LI�WKH�SXUFKDVH�
RI�WKH�$LGD�IDFWRU\�VLWH�LV�QRW�
FRPSOHWHG�E\�HQG�RI�-XQH�HDUO\�-XO\�
WKH�FRXQFLO�ZLOO�DSSO\�IRU�OHJDO�
SRZHUV�RI�HQWU\�WR�WKH�VLWH�DQG�EHJLQ�
WKH�SLOLQJ�ZRUN� 

 

)RUPHU�7RPOLQVRQ¶V�VLWH� 

7KH�SODQQLQJ�DSSOLFDWLRQ�IRU�RIILFH�
GHYHORSPHQWV�RQ�WKH�VLWH�KDV�DOUHDG\�
EHHQ�DJUHHG�DQG�WKHUH�LV�SUHVVXUH�IRU�
GHPROLWLRQ�RI�WKH�H[LVWLQJ�EXLOGLQJV�
DQG�IRU�ZRUN�RQ�WKH�IORRG�GHIHQFHV�WR�
EHJLQ��7KLV�LV�SODQQHG�WR�FRPPHQFH�
LQ�-XO\��7KH�ZRUN�RQ�WKH�$LGD�VLWH�ZLOO�
IROORZ�RQ�IURP�WKLV� 

7KH�(QG�LV�1LJK"� 

7KH�2&25�WHDP�UHFNRQ�WKH�IORRG�
GHIHQFHV�IRU�&KHVWHU�*UHHQ�ZLOO�EH�LQ�
SODFH�E\�ODWH�6HSWHPEHU�HDUO\�
2FWREHU��7KHUH�ZLOO�EH�VRPH�ILQLVKLQJ�
RII�DQG�ODQGVFDSLQJ�ZRUN�WR�GR�
IROORZLQJ�RQ�IURP�WKLV� 
 
7R��FRQWDFW�WKH�5HVLGHQWV¶�$VVRFLDWLRQ��
SOHDVH�VHH�WKH�ZHEVLWH�ZZZ�OLWWOH�
FKHVWHU�RUJ�XN��RU�WHOHSKRQH�������� 

&RQWDFW�'HWDLOV�IRU�:DUG�
&RXQFLOORUV 
·0DUWLQ�5HSWRQ�����4XHHQ�0DU\�
&RXUW��'XIILHOG�5RDG��'HUE\�'(���
�%% 
PDUWLQ�UHSWRQ�#GHUE\�JRY�XN�������
������ 
·/LVD�(OGUHW�����+LJKILHOGV�5RDG��
'HUE\�'(���%:�
OLVD�HOGUHW#GHUE\�JRY�XN�������
������ 
·-DFN�6WDQWRQ����(GZDUGV�6WUHHW��
'HUE\�'(���%5�
MDFN�VWDQWRQ#GHUE\�JRY�XN 

(GLWRU�$GGUHVV���OLWWOHFKHVWHUQHZV#RXWORRN�FRP��RU������������� 
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.QRFN�NQRFN� 
:KR¶V�WKHUH" 
$�OLWWOH�ROG�ODG\" 
$�OLWWOH�ROG�ODG\�ZKR" 
,�GLGQ¶W�NQRZ�\RX�FRXOG�\RGHO� 

4��:K\�GR�EHHV�KDYH�VWLFN\�KDLU" 
%HFDXVH�WKH\�XVH�KRQH\�FRPEV� 
 

4��:KDW�GR�\RX�FDOO�DQ�DOOLJDWRU�LQ�D�YHVW" 
$Q�LQYHVWLJDWRU� 

4���:K\�GLG�WKH�PDQ�UXQ�DURXQG�KLV�EHG" 
%HFDXVH�KH�ZDV�WU\LQJ�WR�FDWFK�XS�RQ�KLV�
VOHHS� 

4���:K\�GLG�WKH�PDWK�ERRN�ORRN�VR�VDG" 
%HFDXVH�LW�KDG�VR�PDQ\�SUREOHPV 

6PLOH�J 

 

 

*HRUJH� ZDV� /RUG� LQ� QDPH� DQG� D� ORUG� E\� QDWXUH� ZLWK� D�
ZHOFRPH�VPLOH�IRU�DOO��+RQHVW��WKRXJKWIXO��NLQG�DQG�JHQHURXV��
KH�ZDV�D�VWDOZDUW�IULHQG�WR�PDQ\�DQG�ZDV�UHVSHFWHG�E\�DOO�ZKR�
NQHZ�KLP�� 

+H�ZDV�ERUQ�LQ�&KHVWHU�*UHHQ��DWWHQGHG�6W�3DXO¶V�6FKRRO�XQWLO�
WKH� DJH� RI� ��� WKHQ� VWDUWHG� ZRUN� DW� 1HZWRQ� (OHFWULFDO�
&RPSRQHQWV� RQ� $OIUHWRQ� 5RDG� ZKHUH� KH� PHW� 'RURWK\�� KLV�
ZLIH�WR�EH�� 

7KHQ�FDPH�VHUYLFH�GXULQJ�::��LQ� WKH�5R\DO�$UP\�0HGLFDO�
&RUSV�� WDNLQJ� SDUW� LQ� WKH� 1RUWK� $IULFD� &DPSDLJQ� –� QRW�
VRPHWKLQJ�KH�WDONHG�DERXW�� 

$IWHU�WKH�ZDU��DQG�PDUULDJH��KH�ZRUNHG�IRU�WKH�0LGODQG�%DQN�
DQG� OLYHG� LQ�0LFNOHRYHU� DQG� WKHQ�$OOHVWUHH� EHIRUH� UHWXUQLQJ� WR� &KHVWHU�*UHHQ� WR�
SOD\�D�PDMRU�SDUW�LQ�ORFDO�HYHQWV�� 

,Q� UHWLUHPHQW� KH� IRXQG� PRUH� WKDQ� HQRXJK� WR� GR�� &KDLUPDQ� RI� &KHVWHU� *UHHQ�
&RPPXQLW\� *URXS�� RUJDQLVHU� RI� )ULGD\� QLJKW� %LQJR�� JLYLQJ� D� KDQG� ZLWK� ZHOO�
GUHVVLQJV� DQG� FDUQLYDOV� DQG� DOVR� WDNLQJ� RYHU� WKH�1HZV� /HWWHU� IURP� IRUPHU� HGLWRU�
&OLIIRUG�%XUWRQ� 

�+H� ZDV� 6W� 3DXO¶V� FKXUFKZDUGHQ� IRU� VHYHUDO� \HDUV�� VSHQGLQJ� PDQ\� KRXUV� RQ�
UHQRYDWLRQ�SURMHFWV��7R�KLV�JUHDW�GHOLJKW�KH�ZDV�FKRVHQ�WR�UHFHLYH�0DXQG\�PRQH\�
IURP�WKH�4XHHQ�RQ�KHU�YLVLW�WR�'HUE\�LQ������� 

)RU�UHOD[DWLRQ�KH�HQMR\HG�IRRWEDOO�DQG�ILVKLQJ�DQG�F\FOLQJ�DQG�ZDV�D�PHPEHU�RI�WKH�
&KHVWHU� *UHHQ� %RZOV� &OXE�� +LV� SDVVLQJ� OHDYHV� D� YHU\� ELJ� JDS� LQ� RXU� ORFDO�
FRPPXQLW\� 

/LWWOH�&KHVWHU�1HZV�/HWWHU�-XQH����� 
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)DVKLRQ�6KRZ�DWWUDFWV�WKH�FURZGV 

�2XU�UHFHQW�)DVKLRQ�6KRZ�WR�UDLVH�IXQGV�IRU�WKLV�\HDU¶V�3LFQLF�RQ�WKH�*UHHQ�ZDV�D�
PDVVLYH�VXFFHVV�ZLWK�MXVW�RYHU������UDLVHG��DOO�RI�ZKLFK�ZLOO�KHOS�WR�SD\�IRU�WKH�
FRVWV�LQYROYHG�-�LQVXUDQFH��SHUPLWV��HQWHUWDLQPHQW�DQG�PXFK�PRUH�� 

7KDQNV�WR�HYHU\RQH�ZKR�SDFNHG�LQWR�WKH�&RPPXQLW\�&HQWUH�IRU�\RXU�VXSSRUW�-�ZH�
ZLOO�KDYH�D�VHFRQG�VKRZ�QH[W�\HDU�E\�SRSXODU�GHPDQG� 

 

6((�<28�$//�$7�7+(�3,&1,&�21�7+(�*5((1�21�681'$<��WK�-8/<�
)URP��SP�-�VHH�WKH�HQFORVHG�IO\HU�IRU�PRUH�LQIR�� 

,Q�WKH�XQOLNHO\�HYHQW�RI�UHDOO\�EDG�ZHDWKHU�ZH�ZLOO�µNHHS�FDOP�DQG�FDUU\�RQ¶�DW�WKH�
&HQWUH� 

$�IRQG�IDUHZHOO�WR�*HRUJH�/RUG 

���$SULO������–����$SULO����� 



 

 

/,77/(�&+(67(5�/2&$/�+,6725<�*5283 

2XU�$*0�IROORZHG�E\ 

1HZ�YLHZV�RI�&KHVWHU�*UHHQ�
3DVW
� 

$�WDON�E\�-RDQ�'DUF\ 

�2Q�7KXUVGD\�-XQH���VW������ 

LQ�WKH��&KHVWHU�*UHHQ�&RPPXQLW\�&HQWUH��2OG�&KHVWHU�5RDG�� 

$GPLVVLRQ�QRQ-PHPEHUV������)RU�IXUWKHU�LQIRUPDWLRQ�7HO��������������� 
 

%LQV�RQ�6WUHHWV 

7KH�5HVLGHQWV�$VVRFLDWLRQ�KDYH�UHFHLYHG�FRPSODLQWV�DERXW�GXVWELQV�EHLQJ�
OHIW�RXW�RQ�SDYHPHQWV�LQ�&KHVWHU�*UHHQ�DQG�DOVR�RQ�WKH�+LJKZD\�RQ�-RKQ�
/RPEH�'ULYH�DW�WKH�UHDU�RIC�6W�3DXO¶V�5RDG� 

%LQV�OHIW�RQ�SDYHPHQWV�FDQ�FDXVH�SUREOHPV�SDUWLFXODUO\�IRU�ZKHHOFKDLU�
XVHUV��YLVXDOO\�LPSDLUHG�SHRSOH�DQG�SDUHQWV�ZLWK�SXVKFKDLUV� 

'HUE\�&LW\�&RXQFLO�KDV�UHFHQWO\�GHSOR\HG�HQIRUFHPHQW�RIILFHUV�IURP�
1RWWLQJKDP�WR�WDFNOH�LVVXHV�RI�IO\�WLSSLQJ��OLWWHULQJ�DQG�ELQV�RQ�VWUHHWV��
7KHVH�RIILFHUV�FDQ�HQIRUFH�IL[HG�SHQDOW\�ILQHV�IRU�ELQV�OHIW�RQ�VWUHHWV��VR�
SOHDVH�EH�FRQVLGHUDWH�WR�RWKHU�UHVLGHQWV�E\�WDNLQJ�LQ�\RXU�ELQ�SURPSWO\�RQFH�HPSWLHG�
DQG�DYRLG�WKH�ULVN�RI�D�KHIW\�ILQH� 
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)UHH�0HPEHUVKLS�'LVFR 

�$�UHPLQGHU�WKDW�LW¶V�RXU�)5((�0HPEHUVKLS�'LVFR�DW�WKH�&HQWUH�RQ�6DWXUGD\�WKH��QG�
-XQH�DW��SP��GRRUV�RSHQ�DW��������7KH�EDU�DQG�WXFN�VKRS�ZLOO�EH�RSHQ�DQG�%UXFH�LV�RXU�
'-��&RPH�DQG�MRLQ�RU�UHQHZ�\RXU�&RPPXQLW\�*URXS�PHPEHUVKLS�-�WKH�FRVW�LV�MXVW�DGXOWV�
����������IRU�VHQLRU�FLWL]HQV�����XQGHU���V�DQG�XQGHU��¶V�IUHH��HQWLWOLQJ�\RX�WR�UHGXFHG�
DGPLVVLRQ�WR�PRVW�RI�RXU�UHJXODU�HYHQWV�OLNH�WKH�YHU\�SRSXODU�+DOORZHHQ�GLVFR��'URS�LQ�
DQG�MRLQ�HYHQ�LI�\RX�GRQ¶W�VWD\�IRU�WKH�GLVFR� 

          $QQXDO�*HQHUDO�0HHWLQJ 

�7KXUVGD\��WK�-XQH������DW�WKH�&HQWUH�  

$V�ZH�DUH�D�&KDULW\��WKH�&RPPXQLW\�*URXS�KDV�WR�KROG�DQ�$*0�HYHU\�\HDU�WR�SUHVHQW�
RXU�)LQDQFLDO�$FFRXQWV�DQG�UHSRUW�RQ�RXU�DFWLRQV�RYHU�WKH�ODVW�\HDU��:H�LQYLWH�RXU�
PHPEHUV�DQG�ORFDO�UHVLGHQWV��SDUWLFXODUO\�WKRVH�ZKR�FRPH�DORQJ�UHJXODUO\�WR�RXU�VRFLDO�
HYHQWV��WR�VXSSRUW�XV�DW�WKLV�LPSRUWDQW�PHHWLQJ�ODVWLQJ�QR�ORQJHU�WKDQ���KRXU��$Q\�LQSXW�
WR�WKH�PHHWLQJ�ZRXOG�EH�ZHOFRPH�EXW�WKHUH�ZLOO�EH�QR�SUHVVXUH�WR�SDUWLFLSDWH�  

          *HRUJH�/RUG� 

 -�:H�ZHUH�YHU\�VDG�WR�KHDU�WKDW�*HRUJH�KDG�SDVVHG�DZD\�-�KH�ZDV�D�IRXQGHU�PHPEHU�RI�
WKH�&RPPXQLW\�*URXS��SOD\LQJ�D�PDMRU�SDUW�LQ�JHWWLQJ�WKH�&RPPXQLW\�&HQWUH�EXLOW�LQ�WKH�
����¶V�DQG�FRQWULEXWLQJ�WR�LWV�VXEVHTXHQW�VXFFHVV��$�ODUJHU�WKDQ�OLIH�ILJXUH��*HRUJH�ZDV�
DOZD\V�DW�WKH�FHQWUH�RI�HYHU\WKLQJ��VWD\LQJ�LQYROYHG�LQ�ORFDO�HYHQWV�DQG�WDNLQJ�DQ�LQWHUHVW�
LQ�WKH�&RPPXQLW\�*URXS�HYHQ�LQ�KLV���¶V�-�KH�ZLOO�EH�PLVVHG�E\�PDQ\� 
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        ZZZ�VWSDXOVFKHVWHUJUHHQ�RUJ� 

�UG� -XQH�  6RXO�%UHDNIDVW 
��WK�-XQH�  &RQWHPSODWLYH�&RPPXQLRQ 
��WK�-XQH�  6RXO�6DQFWXDU\ 
��WK�-XQH�  +RO\�&RPPXQLRQ�ZLWK�%DSWLVP 

$OO�VHUYLFHV�DUH�DW���DP�DQG�(YHU\RQH��LV�YHU\�ZHOFRPH� 

/,77/(�&+(67(5�+(5,7$*(�&(175( 
6W��3DXO
V�&KXUFK��0DQVILHOG�5RDG��'HUE\� 
6XQGD\�-XQH��UG�-�ZH�DUH�RSHQ���-��SP��� 

&RPH�DQG�EURZVH�WKURXJK�D�FROOHFWLRQ�RI�RULJLQDO�QHZVSDSHUV�IURP�WKH�1DSROHRQLF�
:DUV�WR�UHFHQW�WLPHV���5HDG�
)RUFHV
�DQG�RWKHU�QHZVSDSHUV�IURP�WKH�7ZR�:RUOG�

:DUV� 
)UHH�DGPLVVLRQ���5HIUHVKPHQWV�DYDLODEOH���)RU�IXUWKHU�LQIRUPDWLRQ�7HO� 

������������� 

4��:KDW�GLG�RQH�ZDOO�VD\�WR�WKH�RWKHU�ZDOO" 
,¶OO�PHHW�\RX�DW�WKH�FRUQHU� 
 
4��:KDW�GR�\RX�FDOO�FKHHVH�WKDW�LVQ¶W�\RXUV" 
1DFKR�FKHHVH� 
 
4��:KHUH�GR�FRZV�JR�IRU�HQWHUWDLQPHQW" 
7R�WKH�PRR-YLHV� 
 
4��+RZ�GR�\RX�NQRZ�LI�WKHUH¶V�DQ�HOHSKDQW�
XQGHU�\RXU�EHG" 

<RXU�KHDG�KLWV�WKH�FHLOLQJ� 
 
4��:K\�DUH�HOHSKDQWV�VR�ZULQNOHG" 
%HFDXVH�WKH\�WDNH�WRR�ORQJ�WR�LURQ� 
 
4���:K\�GLG�WKH�HOHSKDQW�SDLQW�KLPVHOI�
GLIIHUHQW�FRORUV" 
6R�KH�FRXOG�KLGH�LQ�WKH�FUD\RQ�ER[� 
 
4��:K\�DUH�JKRVWV�EDG�OLDUV" 
%HFDXVH�\RX�FDQ�VHH�ULJKW�WKURXJK�WKHP� 

3RVVLEOH�2UFKDUG�LQ�&KHVWHU�*UHHQ 

7KDQNV�WR�WKRVH�RI�\RX�ZKR�UHVSRQGHG�WR�WKH�QHZV�RI�D�SRVVLEOH�RUFKDUG�
LQ�&KHVWHU�*UHHQ�E\�JHWWLQJ�LQ�WRXFK�� 

$V�D�UHVXOW�D�6WHHULQJ�&RPPLWWHH�KDV�EHHQ�VHW�XS�WR�SXUVXH�WKH�SURMHFW�
DQG�-DQLQH�LV�DSSO\LQJ�IRU�IXQGLQJ� 

+HGJHKRJ�1HZV 
�'HK\GUDWLRQ�LV�RQH�RI�WKH�ELJJHVW�NLOOHUV�RI�XUEDQ�DQG�VXEXUEDQ�KHGJH�
KRJV��,I�\RX�KDYH�D�JDUGHQ�WKDW�KHGJHKRJV�FDQ�DFFHVV�DQG�LI�\RX�DUH�DEOH�
WR�SURYLGH�D�ZDWHU�VRXUFH�WKH\�FDQ�UHO\�RQ�\RX�ZLOO�EH�GRLQJ�VRPHWKLQJ�WR�
KHOS�WKHVH�SUHFLRXV�DQLPDOV� 
,I�\RX�VHH�D�KHGJHKRJ�LQ�WURXEOH��SOHDVH�OHW�PH�NQRZ� 

6DOO\DQQH��������PDLO#VDOO\DQQH����SOXV�FRP 

6PLOH�J 


