
 

 

 
$LGD�6LWH�RQ�&LW\�5RDG 

2&25� �2XU� &LW\� 2XU� 5LYHU�� KDYH�VXEPLWWHG� DQ� RIIHU� WR� $LGD� WR� EX\� WKH�&LW\� 5RDG� VLWH� DQG� DUH� DZDLWLQJ� D�GHFLVLRQ�� 7KH� FRXQFLO¶V� (VWDWHV� 'HSW��KDV� FRQILUPHG� WKH� RIIHU� SULFH� LV� EDVHG�RQ� D� µUHVLGHQWLDO¶� YDOXDWLRQ�� DV� 2&25�HQYLVDJH�KRXVLQJ�EHLQJ�EXLOW�RQ�WKH�VLWH�LQ�WKH�IXWXUH�� 
7KHUH� LV� FRQFHUQ� WKDW� D� KLJK�µUHVLGHQWLDO¶� YDOXDWLRQ� RI� WKH� VLWH� FRXOG�PHDQ� WKDW� WKH� RQO\� ILQDQFLDOO\� YLDEOH�RSWLRQ�IRU�D�GHYHORSHU�ZRXOG�EH�WR�EXLOG�D� KLJK� ULVH�� KLJK� GHQVLW\� DSDUWPHQW�GHYHORSPHQW�RQ�WKH�VLWH�� 
7KH� UHVSRQVHV� WR� WKH� TXHVWLRQQDLUH� ZH�GLVWULEXWHG�WR�UHVLGHQWV�HDUOLHU�WKLV�\HDU��VKRZHG� WKDW� ���� RI� UHVLGHQWV� ZKR�UHVSRQGHG��GR�QRW�ZDQW�WR�VHH�KLJK�ULVH�DSDUWPHQW�EORFNV�EXLOW�RQ�WKH�H[�IDFWRU\�VLWHV�RQ�&LW\�5G� 
���� RI� UHVSRQGHQWV� VXSSRUWHG� IDPLO\�KRXVLQJ�EHLQJ�EXLOW�RQ�WKHVH�VLWHV� 
:H�KDYH�VHQW�D�OHWWHU�WR�0DUWLQ�5DZVRQ��WKH� &LW\� &RXQFLO¶V� HOHFWHG� &DELQHW�PHPEHU� IRU� 5HJHQHUDWLRQ�� ZLWK� FRSLHV�WR� WKH�&RXQFLO¶V�+HDG�RI�3ODQQLQJ�� RXU�03�� WKUHH� :DUG� &RXQFLOORUV��&RQVHUYDWLRQ� RIILFHUV� DQG� 'HUZHQW�9DOOH\� 0LOOV� :RUOG� +HULWDJH� VLWH�� 7KH�OHWWHU�KDV�EHHQ�VHQW�WR�PDNH�DOO�SDUWLHV� 

 
DZDUH� RI� &KHVWHU� *UHHQ¶V� UHVLGHQWV¶�UHVSRQVHV� RQ� WKH� PDWWHU� DQG� GHWDLOV�UHDVRQV� ZK\� D� KLJK� ULVH�� KLJK� GHQVLW\�DSDUWPHQW� GHYHORSPHQW� ZRXOG� KDYH� D�GHWULPHQWDO� LPSDFW� RQ� &KHVWHU� *UHHQ�L�H�� 
· WKDW� QXPHURXV� UHFHQW� KLJK� ULVH�GHYHORSPHQWV� RI� KXQGUHGV� RI�DSDUWPHQWV� LQ� &KHVWHU� *UHHQ� KDYH�QRW� DGGUHVVHG� WKH� QHHG� IRU� IDPLO\�KRXVLQJ� WR� FUHDWH� D� EDODQFHG� PRUH�VXVWDLQDEOH�FRPPXQLW\��ZKLFK� LV�DQ�REMHFWLYH� RI� WKH� 'HUE\� /RFDO� 3ODQ�DQG�VWURQJO\�VXSSRUWHG�E\�UHVLGHQWV� 
· WKDW� WKH� YROXPH� RI� YHKLFOHV�JHQHUDWHG� E\� D� KLJK� GHQVLW\�DSDUWPHQW� GHYHORSPHQW� ZRXOG�VLJQLILFDQWO\� LQFUHDVH� WUDIILF�FRQJHVWLRQ�� DLU� SROOXWLRQ� DQG�H[LVWLQJ�SDUNLQJ�SUREOHPV� 
· WKDW� D� KLJK� ULVH� DSDUWPHQW�GHYHORSPHQW� ZRXOG� EH� RXW� RI�FKDUDFWHU�LQ�D�&RQVHUYDWLRQ�DUHD�DQG�:RUOG�+HULWDJH�6LWH�EXIIHU�]RQH� 
:H� ZLOO� NHHS� \RX� LQIRUPHG� RI� DQ\�UHVSRQVHV�RU�XSGDWHV�RQ�WKLV�LVVXH� 
7R�FRQWDFW�WKH��/LWWOH�&KHVWHU�5HVLGHQWV¶�$VVRFLDWLRQ�VHH�ZHEVLWH�DW��ZZZ�OLWWOH�FKHVWHU�RUJ�XN��RU�ULQJ�$QGUHZ�0HHKDQ������������� 

/,77/(�&+(67(5�5(6,'(176¶�$662&,$7,21 

0DNH�VRPHRQH�VPLOH��� 
· /HW�WKH�SHUVRQ�EHKLQG�\RX�DW�WKH�VXSHUPDUNHW�FKHFNRXW�ZLWK�RQH�RU�WZR�LWHPV�JR�DKHDG�RI�\RX� 
· 3LFN�XS�VRPH�OLWWHU�IURP�WKH�*UHHQ�� 
· &RRN�D�PHDO�RU�GR�D�ORDG�RI�ZDVKLQJ�IRU�D�IULHQG�ZKR�KDV�MXVW�KDG�D�EDE\�RU�LV�JRLQJ�WKURXJK�D�KDUG�WLPH� 
· /HW�VRPHRQH�LQWR�\RXU�ODQH�LQ�WKH�UXVK�KRXU��WUDIILF�� 
· :KHQ�HYHU\RQH�DURXQG�\RX�LV�JRVVLSLQJ�DERXW�VRPHRQH��EH�WKH�RQH�WR�EXWW�LQ�ZLWK�VRPHWKLQJ�QLFH� 
· 'RQ¶W�LQWHUUXSW�ZKHQ�VRPHRQH�HOVH�LV�VSHDNLQJ���,¶YH�QRW�PDVWHUHG�WKLV�RQH�\HW��(G�� 
· 6PLOH�DW�VRPHRQH�RQ�WKH�VWUHHW������MXVW�EHFDXVH� 

 

 

/LWWOH�&KHVWHU�1HZV�/HWWHU��2FWREHU����� 

3HWHU�DQG�WKH�:ROI��-�3URIHVVLRQDO�3XSSHW�6KRZ 

6DWXUGD\���WK�2FWREHU��SP 6W�3DXO¶V�&KXUFK�+DOO 6HDOH�6WUHHW� &KHVWHU�*UHHQ  7LFNHWV�$GXOWV�����&KLOGUHQ����� 
6XLWDEOH�IRU�DOO�DJHV����WR������  3OHDVH�ULQJ�0DULH��������������WR�ERRN� (QWU\�E\�7LFNHW�2QO\  $OO�SURFHHGV�WR�WKH�&KXUFK�5RRI�)XQG  

6PLOH�J · :KDW�GR�\RX�FDOO�WZR�ZLWFKHV�OLYLQJ�WRJHWKHU"���%URRPPDWHV · 'R�]RPELHV�HDW�SRSFRUQ�ZLWK�WKHLU�ILQJHUV"�1R��WKH\�HDW�WKH�ILQJHUV�VHSDUDWHO\� · :KHUH�GR�IDVKLRQDEOH�JKRVWV�VKRS�IRU�VKHHWV"�%RRWLTXHV� · :KDW�GR�\RX�FDOO�D�JKRVW�ZLWK�D�EURNHQ�OHJ"�$�KREOLQ�JREOLQ� 

 
'RRUV�RSHQ�DW��SP�IRU�D������VWDUW��WKH�EDU�DQG�WXFN�VKRS�ZLOO�EH�RSHQ�DQG�VRPH�UHIUHVKPHQWV�DUH�DYDLODEOH�DW�PRGHUDWH�SULFHV��7KHUH�ZLOO�EH�D�UDIIOH�ZLWK�VRPH�JRRG�SUL]HV�WR�EH�ZRQ��GRQDWLRQV�ZRXOG�EH�JUDWHIXOO\�DFFHSWHG�RI�FRXUVH��� 
$GPLVVLRQ�RQ�WKH�GRRU�LV�WKH�VDPH�DV�ODVW�\HDU��DGXOW�PHPEHUV�RQO\����DQG����IRU�QRQ�PHPEHUV�����IRU�PHPEHU�FKLOGUHQ�DQG����IRU�QRQ�PHPEHUV�ZLWK�XQGHU��
V�IUHH��SOHDVH�EULQJ�\RXU�PHPEHUVKLS�FDUGV��� 

6DWXUGD\�WKH���WK�2FWREHU� &RPPXQLW\�&HQWUH��2OG�&KHVWHU�5RDG� 
&RPH�DORQJ�WR�RXU�+DOORZHHQ�'LVFR�IRU�VRPH� VSRRN\�IXQ�DQG�JDPHV�LI�\RX�GDUH���� 

(YHU\RQH�LV�ZHOFRPH�-�SXW�RQ�\RXU�IDYRXULWH�IULJKWIXO�+DOORZHHQ�FRVWXPH�DV�WKHUH�ZLOO�EH�SUL]HV�IRU�WKH�ZLQQLQJ�DGXOW��ER\�DQG�JLUO�RXWILW��WKH�PRUH�RULJLQDO�WKH�EHWWHU� 



 

 

&+(67(5�*5((1�0(7+2',67�&+85&+ 6HUYLFHV� · 6XQGD\��QG�2FWREHU���DP�&KXUFK�$QQLYHUVDU\�6HUYLFH · 6XQGD\���WK�2FWREHU�������%UHDNIDVW�������0HVV\�+DUYHVW�)HVWLYDO�–�DOO�LQ�WKH�KDOO��VXLWDEOH�IRU�DOO�DJHV� �'RQDWLRQV�RI�7LQQHG�'ULHG�JRRGV�HWF�JUDWHIXOO\�UHFHLYHG &KHVWHU�*UHHQ�&KXPV� )ULHQGO\��SDUHQW�DQG�EDE\�WRGGOHU�JURXS�0RQGD\V���-��� �1R�&KXPV�RQ�0RQGD\���WK�2FWREHU��KDOI�WHUP��RU�0RQGD\���VW�2FWREHU��,QVHW�GD\�IRU�PDQ\�ORFDO�VFKRROV� 

67�3$8/¶6�&+85&+�-�&+(67(5�*5((1 
KWWS���ZZZ�VWSDXOVFKHVWHUJUHHQ�RUJ� 

· 2FWREHU���QG ������DP���6RXO�%UHDNIDVW · 2FWREHU���WK���������DP &RQWHPSODWLYH�&RPPXQLRQ� · 2FWREHU���WK� ������DP 6RXO�6DQFWXDU\ · 2FWREHU����UG�������DP +RO\�&RPPXQLRQ · 2FWREHU����WK ������DP +RO\�&RPPXQLRQ�	�%DSWLVP�RI�&RQQLH 
6DWXUGD\���WK�2FWREHU��SP 
3URIHVVLRQDO�3XSSHW�VKRZ�LQ�WKH�&KXUFK�+DOO��6XLWDEOH�IRU�DOO�DJHV����WR������ 7LFNHWV�$GXOWV�����&KLOGUHQ�����SOHDVH�ULQJ�0DULH��������������WR�ERRN�  7KDQN�\RX�WR�WKH�&RDFK�DQG�+RUVHV :H�DUH�VR�JUDWHIXO�WR�DOO�DW�WKH��&RDFK�DQG�+RUVHV�ZKR�UDLVHG������DW�WKHLU�$XJXVW�%DQN�+ROLGD\�5DIIOH�IRU�WKH�&KXUFK�5RRI�$SSHDO��<RXU�NLQGQHVV�LV�08&+�DSSUHFLDWHG� 

1(:��6&+22/�&20(6�$�67(3�&/26(5 
�:H
UH� H[FLWHG� WR� OHDUQ� WKDW� 'HUE\� &DWKHGUDO� DQG� 'HUE\� 'LRFHVDQ� $FDGHP\� 7UXVW��''$7��KDV�KDG�LWV�DSSOLFDWLRQ�WR�RSHQ�D�QHZ�6HFRQGDU\�6FKRRO�LQ�WKH�YLFLQLW\�RI�WKH�&DWKHGUDO�DSSURYHG�E\�WKH�'HSDUWPHQW�RI�(GXFDWLRQ� 
7KLV�LV�JUHDW�QHZV�IRU�&KHVWHU�*UHHQ��DQ�DUHD�WKDW�KDG�D�QXPEHU�RI�LVVXHV�ZLWK�VFKRROLQJ�SURYLVLRQ� GXH� WR� LQFUHDVHG� ELUWK� UDWHV� DFURVV� WKH� FLW\� LQ� WKH� ODVW� ��� \HDUV�� � $� QHDUE\�VHFRQGDU\� VFKRRO� RSWLRQ� LV� PXFK� QHHGHG� DQG� ZHOFRPHG�� � 0RUH� GHWDLOV� DW� KWWS���ZZZ�GHUE\FDWKHGUDOVFKRRO�RUJ�XN�DSSURYHG�                       %UXFH�:LJJLQV 

6HFRQG�6PLOH�J 
1HZV�)URP�WKH�&KXUFKGRZQ�3DULVK�0DJD]LQH� ³:RXOG�WKH�&RQJUHJDWLRQ�SOHDVH�QRWH�WKDW�WKH�ERZO�DW�WKH�EDFN�RI�WKH�&KXUFK�ODEHOOHG�
)RU�7KH�6LFN
��LV�IRU�PRQHWDU\�GRQDWLRQV�RQO\�´ 
$GYHUWLVHPHQW�IURP�WKH�)HGHUDWLRQ�RI�6PDOO�%XVLQHVVHV ³:DQWHG�IRU�D�5HJLRQDO�2UJDQLVHU�-�/HLFHVWHUVKLUH��1RUWKDPSWRQVKLUH�DQG�5XWODQG���D�SHUVRQ�ZLWK�EXVLQHVV�DFXPHQ��VHOI-PRWLYDWLRQ�DQG�PDQDJHPHQW�VNLOOV� �7KH�DELOLW\�WR�VSHDN�:HOVK�ZRXOG�EH�DQ�DGYDQWDJH�´ 

 

 

�/,77/(�&+(67(5�+,6725<�*5283 2FWREHU���WK�DW�����SP�LQ�&KHVWHU�*UHHQ�&RPPXQLW\�&HQWUH�� 2OG�&KHVWHU�5RDG��'HUE\�� 
$�7DON�E\�$ODQ�+LOH\ 

µ7UHQW�0RWRU�7UDFWLRQ�-�D�+XQGUHG�<HDUV�RI�+LVWRU\
��� 
/HDUQ�DERXW�WKH�KLVWRU\�RI�WKH�EXVHV�ZH�XVH�HYHU\�GD\�DQG�ZKLFK�JLYH�XV�VWHUOLQJ�VHUYLFH���$GPLVVLRQ�QRQ-PHPEHUV������)RU�IXUWKHU�LQIRUPDWLRQ�7HO��������� 

/,77/(�&+(67(5�+(5,7$*(�&(175( 6W��3DXO
V�&KXUFK��6HDOH�6W��2SHQ�6XQGD\V��-�SP�� 
&RPH�DQG�VHH�RXU�GLVSOD\�GHSLFWLQJ�OLIH�LQ�9LFWRULDQ�'HUE\�IROORZLQJ�RQ�IURP -RDQ�'
$UF\
V�WDON�RQ�9LFWRULDQ�&KHVWHU�*UHHQ���<RX�DUH�YHU\�ZHOFRPH�WR�MRLQ�XV���5HIUHVKPHQWV�DYDLODEOH���)RU�IXUWKHU�LQIRUPDWLRQ�7HO����������� 

1%�7KH�&HQWUH�FORVHV�RQ�6XQGD\���WK�2FWREHU�XQWLO�6XQGD\�$SULO��QG� :H�ZRXOG�OLNH�WR�WKDQN�WKH�PDQ\�SHRSOH�ZKR�KDYH�VXSSRUWHG�XV�GXULQJ������DQG�ZH�KRSH�\RX�KDYH�IRXQG�RXU�ZRUN�LQWHUHVWLQJ�DQG�LQIRUPDWLYH� 

0RUH�IURP�WKH�&RPPXQLW\�&HQWUH 
3RFNHW�3DQWR 
,W�ZDV�SDFNHG�DW�WKH�&HQWUH�IRU�RXU�DQQXDO�3DQWR���-DFN�DQG�WKH�%HDQVWDON��SHUIRUPHG�E\�3RFNHW�3DQWR��2QFH�DJDLQ�LW�ZDV�D�EULOOLDQW�VKRZ�ZLWK�ORWV�RI�ODXJKV��RIWHQ�DW�WKH�DXGLHQFH
V�H[SHQVH����7KDQNV�DJDLQ�WR�'DUUHQ��-HUHP\�DQG�RXU�RZQ�%HFN\�/LWWOH��WKH\�ZLOO�DOO�VRRQ�EH�UHKHDUVLQJ�IRU�WKHLU�SURIHVVLRQDO�SDQWRV�DW�YDULRXV�YHQXHV��%HFN\�LV�DW�WKH�1RWWLQJKDP�3OD\KRXVH� 
&KDULW\�/LYH�0XVLF�1LJKW         
6$9(�7+(�'$7(�-��RXU�ILUVW�OLYH�PXVLF�QLJKW�DW�WKH�&HQWUH�ZLWK�'HUE\�JURXS��-XVW�IRU�.L[��LV�RQ�6DWXUGD\���WK�1RYHPEHU�-�PRUH�GHWDLOV�WR�IROORZ�� 

&KLOGUHQ¶V�'LVFR�DW�6W��3DXO¶V�3UH-6FKRRO )ULGD\���VW�2FWREHU����� $OO�:HOFRPH  $�VSHFLDO�'LVFR�DW�6W��3DXO¶V�&KXUFK�+DOO �SP�–�����SP� 'DQFLQJ�–�7XFN�6KRS�–�)XQ      6W�3DXO¶V�3UH-6FKRRO�-�6PDOO�6FKRRO��%LJ�)DPLO\ 

7KDQN�<RX 
2Q�EHKDOI�RI�WKH�/&5$��0DULH�ZRXOG�OLNH�WR�WKDQN�WKH�NLQG�SHUVRQ�IRU�WKH�DQRQ\PRXV�GRQDWLRQ�RI�����WRZDUGV�WKH�SULQWLQJ�RI�WKH�QHZVOHWWHU� 

³1R�DFW�RI�NLQGQHVV��QR�PDWWHU�KRZ�VPDOO��LV�HYHU�ZDVWHG´�����������      $HVRS 


