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/LWWOH� &KHVWHU� 5HVLGHQWV� $VVRFLDWLRQ�$*0� ZLOO� EH� KHOG� DW� ����SP� RQ�7XHVGD\���WK�6HSWHPEHU�DW�&HQWXULRQ�:DON�&RPPRQ�5RRP�RQ�2OG�&KHVWHU�5G��3OHDVH�FRPH�DORQJ��WR�OHW�XV�NQRZ�\RXU� YLHZV� DQG� HOHFW� PHPEHUV� VR� ZH�FDQ�HQGHDYRXU�WR�GR�WKH�EHVW�ZH�FDQ�IRU�&KHVWHU�*UHHQ�DQG�LWV�UHVLGHQWV�  
/DWH�1HZV�RQ�3ODQQLQJ�$SSOLFDWLRQ 3ODQQLQJ�$SSOLFDWLRQ������������� 

2XU� &LW\� 2XU� 5LYHU� �2&25�� KDV�VXEPLWWHG� DQ� DSSOLFDWLRQ� WR� PDNH�YDULRXV�FKDQJHV�WR�WKH�IORRG�GHIHQFH�	�LQIUDVWUXFWXUH�SODQV�LQ�&KHVWHU�*UHHQ� 
:H� FDQQRW� XQGHUVWDQG� ZK\� WKHUH� ZDV��QR� ZDUQLQJ� WR� UHVLGHQWV� DERXW� WKH�DSSOLFDWLRQ�� 
7KLV�PHDQW�WKDW�E\� WKH�WLPH�ZH�QRWLFHG�WKH� SODQQLQJ� DSSOLFDWLRQ�ZLWK� D� FORVXUH�GDWH� IRU� FRPPHQWV� RU� REMHFWLRQV� EHLQJ�6HSWHPEHU� �VW� WKHUH� ZDV� RQO\� WLPH� WR�QRWLI\� D� OLPLWHG� QXPEHU� RI� ORFDO�UHVLGHQWV��EXW�QRW�DOO� 
7KHUH� LV� SDUWLFXODU� FRQFHUQ� DERXW� WZR�SURSRVDOV�LQ�WKH�DSSOLFDWLRQ� · 7KH� SODQ� WR� WDUPDF� RYHU� SDUW� RI� WKH�&RPPXQLW\� &HQWUH¶V� JDUGHQ� DQG�VKUXEEHU\�DUHD�
 · 7KH�SODQ�WR�RPLW�VKUXE�ERUGHUV�LQ�WKH�'DUOH\�3OD\LQJ�)LHOGV� �'3)��FDU�SDUN�LQ� IDYRXU� RI� ORZ� PDLQWHQDQFH� KDUG�VXUIDFLQJ�

 2WKHU� DPHQGPHQWV� LQ� WKH� SODQQLQJ�DSSOLFDWLRQ�LQFOXGH� · 5HORFDWLRQ� RI� IORRG� ZDOOV� WR� DYRLG�GDPDJH�WR�5RPDQ�DUFKDHRORJ\� · 2PLVVLRQ� RI� D� KDUG� VXUIDFH� IRRWSDWK�RQ� WKH� FUHVW� RI� WKH� HPEDQNPHQW� RQ�'DUOH\� 3OD\LQJ� )LHOGV� LQ� IDYRXU� RI� D�JUDVVHG� IRRWSDWK� GXH� WR� SRWHQWLDO�XSOLIW� IURP� VKDOORZ� VXUIDFLQJ� WUHH�URRWV� · 0DQ\� RI� WKH� EULFN� ZDOO� SLHUV� DQG�SOLQWKV�WR�EH�RPLWWHG� 

· $GGLWLRQ� RI� D� FHQWUH� OLQH� RI� WUHHV� LQ�WKH�ZHVW�VLGH�RI�WKH�'3)�FDU�SDUN� · $�*HRJULG�VXUIDFH��LH�ZKLFK�JUDVV�FDQ�JURZ� WKURXJK�� RQ� WKH� '3)� VPDOOHU�HDVW�VLGH�FDU�SDUN� · (QODUJHPHQW� RI� WKH� &RXQFLO¶V�FRPSRXQG�DUHD� · 2PLVVLRQ�RI�WKH�WLPEHU�VWHSV�RYHU�WKH�ZDOO� LQ� WKH� QRUWK�ZHVW� FRUQHU� RI�&LW\�5G�FDU�SDUN�� WKH�PDLQWHQDQFH�UDPS�LV�EHOLHYHG� WR� EH� VXIILFLHQW� KDYLQJ� KDG�LWV�JUDGLHQW�UHGXFHG� · 7KH� UHSODFHPHQW�%RZOV�*UHHQ� LV� VWLOO�RQ�WKH�SODQV� 

� 7KH� &RPPXQLW\� *URXS� � KDYH� VLQFH�SXW� LQ� DQ� DOWHUQDWLYH� SURSRVDO� WR� WKLV�SURSRVDO� 


� 9DULRXV� LQGLYLGXDOV� KDYH� SXW� LQ�UHTXHVWV� WKDW� ORZ� PDLQWHQDQFH� VKUXEV�EH�UHWDLQHG��IRU�WKH�VDNH�RI�ZLOG-OLIH�  *DUGHQ�&LW\�7DYHUQ� 3ODQQLQJ�$SSOLFDWLRQ������������ 
$SSURYDO� KDV� EHHQ� JUDQWHG� WR� FKDQJH�WKH� SXE� WR� IRXU� DSDUWPHQWV� DQG� HUHFW��WZR� �SUHYLRXVO\� WKUHH�� PHZV�DSDUWPHQWV�� � 3UHYLRXV� REMHFWLRQV� RQ�JURXQGV� RI� IORRG� ULVN� E\� WKH� &RXQFLO�'UDLQDJH�GHSW��DQG�E\�WKH�(QYLURQPHQW�$JHQF\��KDYH�EHHQ�ZLWKGUDZQ� 
7KH� &RXQFLO� VD\� WKH\� EHOLHYH� LW� LV�XQUHDVRQDEOH� WR� DSSO\� FXUUHQW� FOLPDWH�FKDQJH�FULWHULD� WR� IORRG�ULVN�FDOFXODWLRQ�IRU�D�GHYHORSPHQW�RI�WKLV�VL]H��DQG�WKH\�QRZ� EHOLHYH� WKHUH� FRXOG� EH� VDIH� IORRG�HYDFXDWLRQ�IURP�WKH�IODWV��LQFOXGLQJ�WZR�JURXQG� IORRU� IODWV�� LQ� WKH� LQWHUYHQLQJ�SHULRG� SULRU� WR� 2&25¶V� FRPSOHWLRQ� RI�LPSURYHG�IORRG�GHIHQFHV� 
�$� QXPEHU� RI� UHVLGHQWV� KDG� PDGH�REMHFWLRQV�� SDUWLFXODUO\� UHJDUGLQJ�FRQFHUQV�DERXW�WKH�LPSDFW�RQ�SDUNLQJ�LQ�9LYLDQ� 6WUHHW�� 7KH� WZR� JDUDJHV� LQ� WKH�SURSRVHG� GHYHORSPHQW� KDYH� KDG�FRQGLWLRQV� DSSOLHG� WR� HQVXUH� WKH\�FRPSO\� ZLWK� SODQQLQJ� JXLGHOLQHV� RQ�VL]H�� 
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/LWWOH�&KHVWHU�1HZV�/HWWHU�6HSWHPEHU����� 

Jack  
and the  

Beanstalk. 
��WK�6HSWHPEHU �����IRU������ 7KH�&RPPXQLW\�&HQWUH� &KHVWHU�*UHHQ 

&KHVWHU�*UHHQ�&RPPXQLW\�*URXS�-�$QQXDO�3DQWRPLPH 

%\�RXU�IDYRXULWH�3URIHVVLRQDO�7KHDWUH�*URXS��3RFNHW�3DQWR� 
7LFNHWV�RQ� WKH�GRRU�-����IRU�DGXOW�PHPEHUV��������QRQ�PHPEHUV�����IRU�PHPEHU�FKLOGUHQ�����QRQ�PHPEHUV�DQG�XQGHU��
V�IUHH���PHPEHUV�SOHDVH�EULQJ�\RXU�FDUGV�WR�UHFHLYH� WKH� UHGXFWLRQ��� �'RRUV�RSHQ� DW� ����� VR� WKHUH� LV� WLPH� WR�JHW� \RXU� VXSSOLHV�IURP�WKH�EDU�DQG�WXFN�VKRS�EHIRUH�WKH�VKRZ�DW������� 

-RLQLQJ�WKH�&RPPXQLW\�*URXS� 
7KDQNV� WR� RXU� IULHQGV� ZKR� KDYH�UHQHZHG�WKHLU�PHPEHUVKLS�RU�MRLQHG��IRU�WKH� ILUVW� WLPH�� �7KHUH� LV� VWLOO� WLPH� WR�GR�WKLV� %()25(� WKH� 3DQWR� �QRW� RQ� WKH�QLJKW���&RVWLQJ�MXVW����IRU�DGXOWV��������IRU� VHQLRU� FLWL]HQV� DQG� ��S� IRU� MXQLRUV�RYHU� �� DQQXDOO\�� \RX� FDQ� VHH� WKH�EHQHILWV� RI� MRLQLQJ� LQ� WKH� UHGXFHG�DGPLVVLRQ� FKDUJH� IRU� PRVW� RI� RXU�HYHQWV���6HSWHPEHU�WR�-XQH�ZH�KDYH�RXU�+DOORZHHQ� GLVFR�� FKLOGUHQ¶V� GLVFRV��IDPLO\� TXL]� DQG� JDPHV� QLJKWV�� DGXOW�TXL]� QLJKWV� UXQ� E\� 5KLDQ� DQG� KRSH� WR�KDYH�D��OLYH�PXVLF��QLJKW�ODWHU�WKLV�\HDU��<RXU�IDPLO\�DQG�IULHQGV�DUH�ZHOFRPH�DW�DQ\�HYHQW�� 
:KHQ� \RX� MRLQ� WKH� &RPPXQLW\� *URXS�\RX�GRQ
W� KDYH� WR�'2�RU�7$.(�3$57�LQ�DQ\WKLQJ�-�\RX�FDQ�JLYH�\RXU�RSLQLRQ�

DERXW� KRZ� WKH� *URXS� DQG� &RPPXQLW\�&HQWUH� LV� UXQ� DQG� YRWH� DW� RXU� $QQXDO�*HQHUDO�0HHWLQJ��LWV�XS�WR�\RX� 
<RX� FDQ� MRLQ�UHQHZ� E\� ILOOLQJ� LQ� WKH�0HPEHUVKLS� IRUP� ZLWK� WKLV� QHZVOHWWHU�RU� GRZQORDG� LW� IURP� RXU� ZHEVLWH��ZZZ�FKHVWHUJUHHQFRPPXQLW\JURXS�\RODVLWH�FRP 
3OHDVH�SRVW� LW��ZLWK� WKH�IHH�� WKURXJK� WKH�VHFXUH� OHWWHUER[� DW� WKH� &RPPXQLW\�&HQWUH��'DUOH\�)LHOGV��WR�����&LW\�5RDG�RU� ��0DUFXV�6WUHHW�� �<RX� FDQ� DOVR� ULQJ������� ������� RU� HPDLO�FKHVWHUJUHHQFRPPXQLW\JURXS#KRWPDLO�FRP�IRU�D�IRUP�RU�WR�HQTXLUH�KRZ�WR�KLUH�WKH� &HQWUH� IRU� \RXU� RZQ� HYHQW� -�GLVFRXQWV� DUH� RIIHUHG� IRU� PHPEHUV� DQG�ORFDO�UHVLGHQWV�� 



 

 

&+(67(5�*5((1�0(7+2',67�&+85&+ 6HUYLFHV� · �WK�6HSWHPEHU�QR�VHUYLFH · ��WK�6HSWHPEHU�QR�VHUYLFH · ��WK�6HSWHPEHU�–�0HVV\�&KXUFK��%UHDNIDVW������DP��LQIRUPDO�FDIp�VW\OH�VHUYLFH�LQ�KDOO�������HYHU\RQH�ZHOFRPH�–�UHOD[HG�DQG�IULHQGO\ · ��WK�6HSWHPEHU�–��SP�6DQNH\�6HUYLFH�–�FRPH�DORQJ�WR�VLQJ�DOO�\RXU�ROG�IDYRXULWHV · �QG�2FWREHU�–���DP�&KXUFK�$QQLYHUVDU\�6HUYLFH�IROORZHG�E\�OXQFK�LQ�WKH�KDOO  &KHVWHU�*UHHQ�&KXPV�7RGGOHU�*URXS� &KXPV�UHWXUQV�RQ�0RQGD\��WK�6HSWHPEHU���-��� �-RLQ�XV�ZLWK�\RXU�EDE\�WRGGOHU�IRU�IXQ��FRIIHH�DQG�PXWXDO�VXSSRUW� �1HZ�FKXPV�DOZD\V�ZHOFRPH� �:H�KDYH�D�SKRWRJUDSKHU�WKHUH�RQ�0RQGD\��WK�–�QR�REOLJDWLRQ�ZKDWVRHYHU�–�EXW�LI�\RX�GR�ZDQW�\RXU�FKLOGV�SKRWRV�WDNHQ�KH�ZLOO�EH�KDSS\�WR�GR�VR� �6LEOLQJV�DOVR�ZHOFRPH�IRU�IDPLO\�JURXS�SKRWRV� 
/,77/(�&+(67(5�+(5,7$*(�&(175( 

/LWWOH�&KHVWHU�+HULWDJH�&HQWUH��6W��3DXO
V�&KXUFK��0DQVILHOG�5RDG��'HUE\���2SHQ�6XQGD\V��-�SP��'LVSOD\V�RI�/LWWOH�&KHVWHU�+LVWRU\�IURP�5RPDQ�7LPHV�RQZDUGV�� 
([SORULQJ�9LFWRULDQ�&KHVWHU�*UHHQ +DYLQJ�H[SORUHG�WKH�PDQ\�DVSHFWV�RI�5RPDQ�+LVWRU\�LQ�&KHVWHU�*UHHQ��ZH�DUH�QRZ�PRYLQJ�RQ�WR�FRYHU�WKH�9LFWRULDQ�HUD����2Q�6XQGD\�6HSWHPEHU���WK��-RDQ�'
$UF\�ZLOO�JLYH�D�WDON�HQWLWOHG��
([SORULQJ�9LFWRULDQ�&KHVWHU�*UHHQ
��DW�����SP�LQ�WKH�&HQWUH��� )UHH�DGPLVVLRQ��5HIUHVKPHQWV 

&KHVWHU�*UHHQ�9LFWRULDQ�+LVWRU\�:DON 
/LWWOH�&KHVWHU�+HULWDJH�&HQWUH��6W��3DXO
V�&KXUFK��0DQVILHOG�5RDG��'HUE\���2SHQ�6XQGD\V��-�SP���2Q�6XQGD\�6HSWHPEHU���WK��-����SP��WKHUH�ZLOO�EH�D�ZDON�URXQG�&KHVWHU�*UHHQ�ZLWK�9LFWRULDQ�FRQQHFWLRQV�EHLQJ�LQGLFDWHG���7KH�ZDON�LV����NP��RQ�IODW�SDWKV�DQG�FRVWV����SHU�SHUVRQ��VFKRRO�FKLOGUHQ�IUHH����:H�ORRN�IRUZDUG�WR�\RX�MRLQLQJ�XV���)RU�IXUWKHU�LQIRUPDWLRQ�7HO��������������� 

/,77/(�&+(67(5�+,6725<�*5283 
<RX�ZRXOG�EH�YHU\�ZHOFRPH�WR�MRLQ�XV�IRU�RXU�ILUVW�PHHWLQJ�RI�WKH� ����-�����VHDVRQ�RQ�7KXUVGD\�6HSWHPEHU���WK�DW�����SP�LQ�&KHVWHU�*UHHQ�&RPPXQLW\�&HQWUH��2OG�&KHVWHU�5RDG��'HUE\��ZKHQ�WKHUH�ZLOO�EH�D�WDON�E\�-HDQ�0RRUH�DQG�KHU�KXVEDQG�DERXW��
7KH�+LVWRU\�RI�&ORZQV�DQG�D�PDNH-XS�GHPRQVWUDWLRQ
��ZKLFK�VKRXOG�EH�YHU\�UHYHDOLQJ����$GPLVVLRQ�QRQ-PHPEHUV������ 

:K\�QRW�WDNH�RXW�PHPEHUVKLS�ZKLFK�LV����SHU�DQQXP�-�TXLWH�D�EDUJDLQ� 
)RU�IXUWKHU�LQIRUPDWLRQ�7HO���������������� 

0DUFXV�6WUHHW  ,Q�ODVW�PRQWK¶V��HGLWLRQ�ZH�WKDQNHG�:DOWHU�DQG�*ZHQ�IRU�WKH�JDUGHQLQJ�WKH\�GR�RQ��0DUFXV�6WUHHW��6LQFH�WKHQ�,�KDYH�OHDUQHG�WKDW�VHYHUDO��RWKHU�UHVLGHQWV�LQ�0DUFXV�6WUHHW�DOVR�FRQWULEXWH�WR�PDNLQJ�WKH�JDUGHQV�WKHUH�ORRN�VR�ORYHO\� 
6R�WKDQN�\RX�DOO��DQG�KHUH¶V�KRSLQJ�WKDW�VRPH�RI�XV��LQFOXGLQJ�PH���OLYLQJ�LQ�RWKHU�SDUWV�RI�&KHVWHU�*UHHQ�PLJKW�EH�LQVSLUHG�E\�\RXU�WHDP�VSLULW��� 

 

 

67�3$8/¶6�&+85&+�-�&+(67(5�*5((1 KWWS���ZZZ�VWSDXOVFKHVWHUJUHHQ�RUJ� 
· 6HSWHPEHU �WK  �����DP����6RXO�6DQFWXDU\ · 6HSWHPEHU������WK�����������DP &RQWHPSODWLYH�&RPPXQLRQ� · 6HSWHPEHU�������WK� �����DP 6RXO�6DQFWXDU\ · 6HSWHPEHU�������WK� �����DP +DUYHVW�-�+RO\�&RPPXQLRQ 
6DWXUGD\��UG�6HSWHPEHU�������DP�WLOO�����SP� 'R�SRS�LQ�DQG�µVSRQVRU�D�VODWH¶�IRU����RU�LI�\RX¶YH�DOUHDG\�VSRQVRUHG�XV��FDOO�LQ�IRU�D�QDWWHU�DQG�FKHFN�\RXU�HQWU\�LQ�WKH�µ%RRN�RI�0HPRULHV¶��GUDIW�YHUVLRQ���5HIUHVKPHQWV�DYDLODEOH��IRU�PRUH�GHWDLOV�FRQWDFW�0DULH�RQ��������������RU���������������ORRN�IRUZDUG�WR�VHHLQJ�\RX� 
:HGQHVGD\���WK�6HSWHPEHU������DP�–������SP 0DFPLOODQ�&RIIHH�0RUQLQJ�LQ�WKH�&KXUFK�+DOO� 3OHDVH�FRPH�DQG�VXSSRUW�WKLV�ZRUWK\�FDXVH��FDNHV��WHD��FRIIHH�DQG�D�UDIIOH 
6DWXUGD\���WK�2FWREHU��SP 3URIHVVLRQDO�3XSSHW�VKRZ�LQ�WKH�&KXUFK�+DOO��6XLWDEOH�IRU�DOO�DJHV����WR������ 7LFNHWV�$GXOWV�����&KLOGUHQ�����SOHDVH�ULQJ�0DULH��������������WR�ERRN� 

6W�3DXO¶V�5RDG�3RQJ�� 
6W�3DXO
V�5G�KDG�WR�KDYH�6HYHUQ�7UHQW�RXW�DJDLQ�WR�XQEORFN�WKH�GUDLQV�ODVW�ZHHN�DV�WKH�SRQJ�ZDV�EDG�DQG�ULVLQJ�XS�WKURXJK�GUDLQV�DQG�PDQKROH�FRYHUV�� 

       ���7KH�7UHQW�JX\V�ZHUH�JUHDW�DQG�PDQDJHG�WR�ORFDWH�WKH�SUREOHP�RQ�WKH�PDLQ�SLSH�DQG�IRXQG�LW�ZDV�D�EXLOG�XS�RI�ZLSHV�EORFNLQJ�WKH�SLSH�� 
7KLV�LV�QRW�WKH�ILUVW�WLPH�ZLSHV�KDYH�EHHQ�WKH�FXOSULW��VR�WR�DYRLG�D�SRQJ\�SUREOHP�SOHDVH��-�GRQ¶W�IOXVK�ZLSHV�GRZQ�WKH�ORR����             5DFKHO� 

'RQ¶W�)OXVK�:LSHV 7KH\�EORFN�WKH�SLSHV� 

6PLOH�J 
7ZR�IOLHV�DUH�SOD\LQJ�IRRWEDOO�LQ�D�VDXFHU��2QH�VD\V�WR�WKH�RWKHU��³0DNH�DQ�HIIRUW��ZH¶UH�SOD\LQJ�LQ�WKH�FXS�WRPRUURZ�´�7RPP\�7LHUQDQ 
�,¶YH�MXVW�FRPH�EDFN�IURP�D�&OXE���-���KROLGD\��,W�ODVWHG����\HDUV��7RP�3DUU\ 
�'LG�\RX�NQRZ�LI�\RX�FRXQW�WKH�QXPEHU�RI�VWDUV�LQ�WKH�XQLYHUVH�DQG�FRPSDUH�WKDW�WR�WKH�QXPEHU�RI�JUDLQV�RI�VDQG�RQ�D�EHDFK��\RX�FDQ�UXLQ�D�KROLGD\"�7RP�1HHQDQ 
:HQW�WR�P\�DOORWPHQW�DQG�IRXQG�WKDW�WKHUH�ZDV�WZLFH�DV�PXFK�VRLO�DV�WKHUH�ZDV�WKH�ZHHN�EHIRUH��7KH�SORW�WKLFNHQV��'DUUHQ�:DOVK 
,�ZDVQ¶W�VXUH�DERXW�WKLV�EHDUG�DW�ILUVW�EXW�LW¶V�JURZQ�RQ�PH��7H]�,O\DV 

7R�FRQWDFW�WKH��/LWWOH�&KHVWHU�5HVLGHQWV¶�$VVRFLDWLRQ�VHH�ZHEVLWH�DW��ZZZ�OLWWOH�FKHVWHU�RUJ�XN��RU�ULQJ�$QGUHZ�0HHKDQ������������� 


