
 

 

5HVLGHQWV¶�4XHVWLRQDLUH� 
7KH�/&5$�GLVWULEXWHG�D�TXHVWLRQQDLUH�WR�DSSUR[LPDWHO\�����KRXVHKROGV�LQ�WKH�SUR[LPLW\�RI�&LW\�5G��DVNLQJ�UHVLGHQWV�ZKDW�W\SH�RI�GHYHORSPHQWV�WKH\�ZRXOG�OLNH�WR�VHH�RQ�WKH�WZR�ODUJH�H[�IDFWRU\�VLWHV�RQ�&LW\�5G� 

����YRWH�DJDLQVW�+LJK�5LVH 
����KRXVHKROGV�UHVSRQGHG�DQG�WKHVH�DUH�WKH�QRWDEOH�UHVSRQVHV� 
· ����RI�UHVSRQGHQWV�GLVDJUHHG��LQFOXGLQJ�����ZKR�VWURQJO\�GLVDJUHHG��ZLWK�KLJK�ULVH�GHYHORSPHQWV�RQ�WKHVH�VLWHV� 
· ����RI�UHVSRQGHQWV�DJUHHG��LQFOXGLQJ�����VWURQJO\�DJUHHLQJ��ZLWK�IDPLO\�KRXVLQJ�GHYHORSPHQWV� 
· ����GLVDJUHHG�ZLWK�GHYHORSPHQWV�WKDW�LQFOXGH�EDUV�DQG�UHVWDXUDQWV�ZKLOVW�����DJUHHG� 
· ����DJUHHG�ZLWK�VPDOO�VFDOH�LQGXVWULDO�XQLWV�ZKLOVW�����GLVDJUHHG� 

5HVXOWV�SUHVHQWHG 
7KH�UHVXOWV�RI�WKH�VXUYH\�KDYH�EHHQ�SUHVHQWHG�WR�2XU�&LW\�2XU�5LYHU��2&25��DQG�ZDUG�FRXQFLOORU�-DFN�6WDQWRQ�VR�WKDW�WKH\�DUH�DZDUH�RI�UHVLGHQW¶V�YLHZV� 
 

/DWHVW�3RVLWLRQ 
· 2&25�DQG�FRXQFLO�SODQQHUV�DUH�LQ�SUH-DSSOLFDWLRQ�GLVFXVVLRQV�ZLWK�3ULPH�&RQVWUXFWLRQ��WKH�RZQHUV�RI�WKH�H[�7RPOLQVRQ¶V�VLWH�DERXW�WKH�GHWDLOV�RI�WKHLU�SURSRVDOV� 

 
· 2&25�KDYH�VXEPLWWHG�DQ�RIIHU�WR�EX\�WKH�IRUPHU�%OLVV¶�VLWH�DQG�DUH�DZDLWLQJ�D�GHFLVLRQ��7KH�FRXQFLO¶V�(VWDWHV�'HSW��KDV�FRQILUPHG�WKH�RIIHU�SULFH�LV�EDVHG�RQ�D�µUHVLGHQWLDO¶�YDOXDWLRQ�DV�2&25�HQYLVDJH�KRXVLQJ�EHLQJ�EXLOW�RQ�WKH�VLWH�LQ�WKH�IXWXUH�� 
· (VWDWHV�KDYH�UHVSRQGHG�WR�RXU�FRQFHUQV�DERXW�WKH��YLDELOLW\�RI�D�KRXVLQJ�GHYHORSPHQW�RQ�WKH�VLWH�GXH�WR�IORRG�LQVXUDQFH�FRQVWUDLQWV��WR�VD\�WKH\�DUH�FRQILGHQW�WKDW�QHZ�EXLOG�KRXVH�EX\HUV�ZLOO�EH�DEOH�WR�VHFXUH�DIIRUGDEOH�IORRG�LQVXUDQFH�RXWVLGH�RI�WKH�)ORRG�5H�LQVXUDQFH�VFKHPH� 
:HOO-$WWHQGHG�'URS�,Q�6HVVLRQ 
7KDQN�\RX�WR�WKH�2&25�WHDP�IRU�KROGLQJ�WKH�GURS�LQ�VHVVLRQ�RQ����-XO\�� 
7KLV�JDYH�UHVLGHQWV�DQ�RSSRUWXQLW\�WR�DVN�TXHVWLRQV�RI�SURMHFW�PDQDJHPHQW��(QYLURQPHQW�$JHQF\�DQG�FRQWUDFWRU¶V�VWDII�DERXW�SURJUHVV�RQ�WKH�DUFKDHRORJ\�DQG�FRQVWUXFWLRQ�RI�WKH�IORRG�GHIHQFH�SURMHFW� 

/,77/(�&+(67(5�5(6,'(176¶�$662&,$7,21 
����YRWH�DJDLQVW�+LJK�5LVH�RQ�&LW\�5RDG�H[-)DFWRU\�6LWHV  

 

9RWHV�VHQW�RXW $OO�DIIHFWHG�UHVLGHQWV�VKRXOG�KDYH�UHFHLYHG�D�OHWWHU�DQG�EDOORW�SDSHU�JLYLQJ�XV�WKH�RSSRUWXQLW\�WR�YRWH�IRU�RQH�RI�WKUHH�RSWLRQV�RQ�WKH�IXWXUH�RI�WKH�µIUHH�RI�FKDUJH¶�SHUPLW�SDUNLQJ�VFKHPH�L�H��WR�UHWDLQ��PRGLI\�RU�UHPRYH�LW�� 
)LQDO�GDWH�IRU�YRWLQJ���WK�$XJXVW ,I�OHVV�WKDQ�����RI�UHVLGHQWV��LQ�D�]RQH��UHWXUQ�WKHLU�EDOORW�SDSHU��WKHQ�'DUOH\�ZDUG�FRXQFLOORUV�ZLOO�GHFLGH�RQ�ZKHWKHU�WR�UHWDLQ�RU�UHPRYH�WKH�FXUUHQW�VFKHPH��VR�LW�LV�LPSRUWDQW�WKDW�ZH�YRWH��E\�)ULGD\���WK�$XJXVW�� 

&RXQFLO�SURPLVH�VHFRQG�FRQVXOWDWLRQ�EHIRUH�DQ\�FKDUJHDEOH�VFKHPH� ,W�VKRXOG�EH�QRWHG�WKDW�WKH�FRXQFLO�KDYH�FRQILUPHG�LQ�ZULWLQJ�WKDW�WKH\�ZLOO�FRQGXFW�DQRWKHU�UHVLGHQW�FRQVXOWDWLRQ�EHIRUH�D�µFKDUJHDEOH¶�SHUPLW�VFKHPH�FRXOG�EH�LPSOHPHQWHG��RQFH�SKDVH�RQH�RI�WKH�IORRG�GHIHQFH�FRQVWUXFWLRQ�KDV�EHHQ�FRPSOHWHG�DQG�YLVLWRU�FDU�SDUNV�DUH�UHLQVWDWHG� 
 

'URS-,Q�6HVVLRQ�KHOG� 
7KH�5HVLGHQWV�$VVRFLDWLRQ�ZRXOG�OLNH�WR�WKDQN�WKH�2XU�&LW\�2XU�5LYHU�DQG�7UDIILF�0DQDJHPHQW�WHDPV�IRU�KROGLQJ�WKH�GURS�LQ�VHVVLRQ�RQ����-XO\�WR������DQG�����SP� 

/LWWOH�&KHVWHU�1HZV�/HWWHU�$XJXVW����� 

 �7KH�%DUEHU�6KRS &KHVWHU�*UHHQ 
1RZ�23(1 

/DWH�1LJKW�2SHQLQJ 7KXUVGD\�DQG�)ULGD\ 0HQ¶V�&XW�-���� 2$3�-���� �&KLOGUHQ�-�IURP��� 


����RII�

 :LWK�WKLV�OHDIOHW��RII�D�IXOO-SULFH�FXW� 
:DON�,Q�6HUYLFH ���$�0DQVILHOG�5RDG �7KH�ROG�3RVW�2IILFH� 

5HVLGHQWV¶�3DUNLQJ�6FKHPH�%DOORW� 

0DUFXV�6WUHHW� 
$Q\�RQH�ZKR�SDVVHV�E\�RU�ZDONV�DORQJ�0DUFXV�6WUHHW�FDQ
W�KHOS�EXW�QRWLFH�KRZ�QLFH�WKH�VWUHHW�ORRNV� 
7KH�IORZHU�EHGV�WHQGHG�E\�*ZHQ�ORRN�ORYHO\�DQ\�WLPH�RI�WKH�\HDU��SDUWLFXODUO\�LQ�VXPPHU�ZKHQ�WKH�EHGGLQJ�SODQWV�DGG�PRUH�FRORXU�WR�WKH�H[LVWLQJ�GLVSOD\� 
�:DOWHU�DOVR�SODQWV�WKH�ERUGHUV�DQG�UHJXODUO\�PRZV�WKH�JUDVV��HYHQ�NHHSLQJ�WKH�HGJHV�VWUDLJKW�DQG�WLG\� 
7KDQN�\RX�WR�WKHP�ERWK�IRU�WKHLU�KDUG�ZRUN��LWV�PXFK�DSSUHFLDWHG� 

 )LUVW�6PLOH 



 

 

 
 

7UHHV�DUH�WKH�NLQGHVW�WKLQJV�,�NQRZ� 7KH\�GR�QR�KDUP��WKH\�VLPSO\�JURZ $QG�VSUHDG�D�VKDGH�IRU�VOHHS\�FRZV� $QG�JDWKHU�ELUGV�DPRQJ�WKHLU�ERXJKV�  7KH\�JLYH�XV�IUXLW�LQ�OHDYHV�DERYH� $QG�ZRRG�WR�PDNH�RXU�KRXVHV�RI� $QG�OHDYHV�WR�EXUQ�RQ�+DOORZHHQ $QG�LQ�WKH�6SULQJ�QHZ�EXGV�RI�JUHHQ�  7KH\�DUH�ILUVW�ZKHQ�GD\
V�EHJXQ 7R�WRXFK�WKH�EHDPV�RI�PRUQLQJ�VXQ� 7KH\�DUH�WKH�ODVW�WR�KROG�WKH�OLJKW :KHQ�HYHQLQJ�FKDQJHV�LQWR�QLJKW� 

  
 

$QG�ZKHQ�D�PRRQ�IORDWV�RQ�WKH�VN\ 7KH\�KXP�D�GURZV\�OXOODE\ 2I�VOHHS\�FKLOGUHQ�ORQJ�DJR��� 7UHHV�DUH�WKH�NLQGHVW�WKLQJV�,�NQRZ� �������+DUU\�%HKQ 
 

+HGJHKRJ�&RUQHU 
+HGJHKRJV�DUH�VWLOO�PDWLQJ�GXULQJ�$XJXVW��(YHQ�LI�\RX�GR�QRW�VHH�WKHP��\RX�PD\�KHDU�WKHP��7KH\�JUXQW�DQG�VQRUW�DV�WKH\�FLUFOH�RQH�DQRWKHU��$�PDOH��RU�VHYHUDO�PDOHV��DQG�D�IHPDOH�RIWHQ�FRQWLQXH�WKLV�FRXUWVKLS�ULWXDO�IRU�KRXUV�� 
)HPDOHV�WHQG�WR�KDYH�VPDOOHU�WHUULWRULHV�WKDQ�PDOHV��0DOHV�PD\ �ZDQGHU�XS�WR�WZR�PLOHV�GXULQJ�WKH�PDWLQJ�VHDVRQ��7KLV�LV�ZKHQ� KHGJHKRJV�DUH�LQ�PRVW�GDQJHU�RI�VWUD\LQJ�RQWR�URDGV� 
6OLFHV�RI�ULSH�EDQDQD�PLJKW�DWWUDFW�SDVVLQJ�KHGJHKRJV�WR�\RXU�JDUGHQ�7KH\�GRQ
W�DOZD\V�HDW�WKH�EDQDQD�EXW��IRU�VRPH�UHDVRQ��PDQ\� ILQG�WKH�VPHOO�DWWUDFWLYH��6XOWDQDV��JURXQG�SHDQXW�DQG�WKH�RFFDVLRQDO�VOLFH�RI�DSSOH�DUH�HQMR\HG�E\�VRPH�KHGJHKRJV� 

 

/,77/(�&+(67(5�+(5,7$*(�&(175( 
6W��3DXO
V�&KXUFK��0DQVILHOG�5RDG��6XQGD\V��-�SP��� 

'LVSOD\V�RI�/LWWOH�&KHVWHU�KLVWRU\�IURP�5RPDQ�7LPHV�RQZDUGV�� 
 

µ7KH�5RPDQV�%HQHDWK�<RXU�)HHW¶ 
)ROORZLQJ�WKH�UHFHQW�H[FDYDWLRQV�LQ�&KHVWHU�*UHHQ��H[FLWLQJ�HYHQWV�DUH�WDNLQJ�SODFH�UHJDUGLQJ�WKH�5RPDQV���2Q�6XQGD\�$XJXVW��WK�DW�����SP�-RDQ�'
$UF\�LV�JLYLQJ�D�WDON�ZKLFK�VKH�LV�FDOOLQJ��
7KH�5RPDQV�EHQHDWK�\RXU�IHHW
��ZKLFK�SURPLVHV�WR�EH�PRVW�UHYHDOLQJ��7KLV�VKRXOG�QRW�EH�PLVVHG� 

 
&KHVWHU�*UHHQ�5RPDQ�+LVWRU\�:DON 

2Q�6XQGD\�$XJXVW���WK�WKHUH�ZLOO�EH�D�FRQGXFWHG�ZDON�URXQG�&KHVWHU�*UHHQ��-����SP�ZLWK�UHIHUHQFH�WR�5RPDQ�LQWHUHVW���0HHW�DW�WKH�+HULWDJH�&HQWUH�DW��SP�IRU�WKLV����NP�ZDON��RQ�IODW�SDWKV��FRVWLQJ����SHU�SHUVRQ��VFKRRO�FKLOGUHQ�IUHH����<RX�DUH�YHU\�ZHOFRPH�WR�MRLQ�XV� 
5HIUHVKPHQWV�DYDLODEOH� 

7UHHV�DUH�WKH�.LQGHVW�7KLQJ�,�.QRZ 

 

 

 

6HFRQG�6PLOH�-�3UHVV�&OLSSLQJV 

 
67�3$8/¶6�&+85&+�-�&+(67(5�*5((1 KWWS���ZZZ�VWSDXOVFKHVWHUJUHHQ�RUJ� 

$XJXVW �WK  �����DP����6RXO�6DQFWXDU\ 
$XJXVW������WK�����������DP &RQWHPSODWLYH�&RPPXQLRQ� 
$XJXVW�������VW �����DP 6RXO�6DQFWXDU\ 
$XJXVW�������WK �����DP +RO\�&RPPXQLRQ 

*UHDW�QHZV�RQ�5RRI� 
6W��3DXO¶V�&KXUFK�KDV�EHHQ�DZDUGHG�D����������JUDQW�IURP�/LVWHG�3ODFHV�RI�:RUVKLS�WRZDUGV�WKH�UHQHZDO�RI�WKH�1RUWK�6LGH�5RRI��:H�DUH�KRSLQJ�WKH�ZRUN�ZLOO�FRPPHQFH�ODWH�$SULO������� 
7KH�JUDQW�GRHVQ¶W�FRYHU�WKH�FRVW�RI�DOO�WKH�ZRUN��VR�ZH�VWLOO�QHHG�WR�FRQWLQXH�ZLWK�RXU�RZQ�URRI�IXQG-UDLVLQJ��+HQFH�RXU�³6SRQVRU�D�6ODWH�GD\´�EHORZ� 

6SRQVRU�D�6ODWH��'D\� 
6DWXUGD\��UG�6HSWHPEHU�����������DP�WLOO�����SP 

'R�SRS�LQ�DQG�µVSRQVRU�D�VODWH¶�IRU����RU��LI�\RX¶YH�DOUHDG\�VSRQVRUHG�XV��FDOO�LQ�IRU�D�QDWWHU�DQG�FKHFN�\RXU�HQWU\�LQ�WKH�µ%RRN�RI�0HPRULHV¶��GUDIW�YHUVLRQ��� 
5HIUHVKPHQWV�DYDLODEOH��IRU�PRUH�GHWDLOV�FRQWDFW�0DULH�RQ��������������RU���������������ORRN�IRUZDUG�WR�VHHLQJ�\RX� 

6XFFHVVIXO�%LJ�7RGGOH� 
0DVVLYH�WKDQNV�WR�WKRVH�ZKR�VXSSRUWHG�WKH�&KHVWHU�*UHHQ�7RGGOH� �ZH�UDLVHG�D�ZKRSSLQJ������IRU�%DUQDUGRV�LQ�WKH�GD\� �ZHOO�RQ�RXU�ZD\�WR�VPDVKLQJ�RXU�WDUJHW�RI������ 

�.LGV�DQG�DGXOWV�KDG�D�JUHDW�WLPH« 
<RX�FDQ�VWLOO�PDNH�D�GRQDWLRQ�DW�KWWS���WLQ\XUO�FRP�&KXPV7RGGOH�����WR�KHOS�XV�JHW�WKHUH�� 

%XUJODU $Q� 2DN� +LOO� FRPPXQLW\� FRXSOH�GLVFRYHUHG� D� WKLHI� LQ� WKHLU� KRPH�6DWXUGD\�DIWHU�D�PDQ�WROG�D�MRNH�DQG�KHDUG�D�ODXJK�XSVWDLUV� 

:LQH�&RPSHWLWLRQ :LQQHUV� LQ� WKH� KRPH� PDGH� FODUHW�VHFWLRQ� ZHUH� 0U� 'DYLV� �IUXLW\�� ZHOO-URXQGHG���0UV�5D\QHU� �ILQH� FRORXU� DQG�IXOO-ERGLHG��� DQG� 0LVV� 2JOH-6PLWK��VOLJKWO\�DFLG��EXW�VKRXOG�LPSURYH�LI�ODLG�GRZQ�� 7URRSV�ILUH� 7KH� WURRSV� WKHQ� ILUHG� UXEEHU�SXOOHWV��������������(FKR� 

+\GUDQJHD�'HUE\� 
23(1�'$< 

6XQGD\���$XJXVW����� ��DP�WR���DP 
)UHH�FRQGXFWHG�WRXUV�RI�WKH�&ROOHFWLRQ�DW���DP�DQG���SP� 
)ROORZHG�E\�RSWLRQDO�3LODWHV�VWUHWFK�DQG�UHOD[�LQ�WKH�%XWWHUIO\�*DUGHQ 

0HHW�DW�WKH�7HUUDFH�&DIp��'DUOH\�3DUN� 


