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)ORRG�'HIHQFH 

:RUN� KDV� VWDUWHG� LQ� SUHSDUDWLRQ� IRU� WKH�FRQVWUXFWLRQ� RI� LPSURYHG� IORRG� GHIHQFHV�IRU� 'HUE\� LQ� RUGHU� WR� SURWHFW� �����SURSHUWLHV� �PDQ\�RI�ZKLFK�DUH� LQ�&KHVWHU�*UHHQ��DQG�LQIUDVWUXFWXUH�LQ�WKH�&LW\� 
$� EULHI� FRQYHUVDWLRQ� ���������� ZLWK� WZR�2&25� �2XU� &LW\� 2XU� 5LYHU�� RIILFHUV�ZRUNLQJ� LQ� &KHVWHU� *UHHQ� SURPSWHG� D�YHUEDO�DSRORJ\�IRU�WKH�ODWH�GHOLYHU\�RI�WKH�FRPPXQLFDWLRQ� WR�LQIRUP�UHVLGHQWV�RI�WKH�FRPPHQFHPHQW� RI� WUHH� DQG� YHJHWDWLRQ�UHPRYDO� DORQJ� WKH� OLQH� ZKHUH� QHZ� IORRG�ZDOOV� DUH� WR� EH� FRQVWUXFWHG�� 7KH� RIILFHUV�FRQILUPHG� WKDW� WKH� WUHHV� DGMDFHQW� WR� WKH�FXUUHQW�IORRG�ZDOO�RQ�WKH�&LW\�5G�HGJH�RI�3DUNHUV�3LHFH�ZHUH�VRRQ�WR�EH�UHPRYHG�WR�SHUPLW� FRQVWUXFWLRQ� RI� D� GHHS� VHW� �WR�SUHYHQW�XQGHUJURXQG�VHHSDJH��EULFN�IDFHG�ZDOO��WRSSHG�ZLWK�JODVV�SDQHOV��7KH�SODQ�LV�IRU� VPDOOHU� VWUHHW� WUHHV� WR� HYHQWXDOO\� EH�UHSODQWHG�RQ�D�ZLGHQHG�SDYHPHQW�RQ�&LW\�5G�� 
'DUOH\�1HLJKERXUKRRG�%RDUG�6SHHG�&DOPLQJ�&RQVXOWDWLRQ 

)ROORZLQJ� WKH� LPSOHPHQWDWLRQ� RI� WKH���PSK�VSHHG�OLPLW�LQ�WKH�2OG�&KHVWHU�5G�&LW\�5G�DUHD��D�VSHHG�VXUYH\�VKRZHG�WKDW�RQ�DYHUDJH������RI�GULYHUV�ZHUH�VSHHGLQJ�DQG�PRUH�WKDQ�����GULYHUV�HDFK�GD\�ZHUH�VSHHGLQJ�LQ�H[FHVV�RI����PSK� 
*LYHQ� WKHVH� UHVXOWV� DQG� OREE\LQJ� E\� WKH�/&5$� UHSUHVHQWDWLYH�� WKH� 'DUOH\�

1HLJKERXUKRRG� %RDUG� DJUHHG� WR� FRQVXOW�DJDLQ� ZLWK� DIIHFWHG� UHVLGHQWV� RQ� ZKHWKHU�WKH\�ZRXOG� VXSSRUW� WKH� LQWURGXFWLRQ� RI� D�VSHHG� KXPS� VFKHPH� RQ� &LW\� 5G� 	� 2OG�&KHVWHU�5G� 
3URYLGLQJ�WKHUH�LV�D������UHVSRQVH�UDWH�RI�WKRVH� FRQVXOWHG�� D� PDMRULW\� YRWH� RI�UHVSRQGHQWV� ZLOO� VWDQG� WKLV� WLPH�� 'XH� WR�WKH� IRUWKFRPLQJ� FRQVWUXFWLRQ� RI� IORRG�GHIHQFHV�� VSHHG� KXPSV� LI� VXSSRUWHG��ZRXOG�QRW�EH�LPSOHPHQWHG�XQWLO� WKH�PDLQ�FRQVWUXFWLRQ� ZRUN� KDV� EHHQ� FRPSOHWHG��7KLV� ZLOO� UHGXFH� WKH� SRWHQWLDO� IRU�H[FHVVLYH� QRLVH� RI� KHDY\� FRQVWUXFWLRQ�YHKLFOHV� RYHU� WKH� KXPSV� DQG� SUHYHQW� WKH�KXPSV� IURP�EHLQJ� GDPDJHG�� 7KH� FXUUHQW�UHGXFWLRQ� LQ� WUDIILF�YROXPHV� LV�GXH� WR� WKH�WHPSRUDU\�FORVXUH�RI�WKH�&LW\�5G�FDU�SDUN�ZKLFK�ZLOO�EH�UHRSHQLQJ�LQ�WKH�IXWXUH� 
$QGUHZ� 0HHKDQ� �/&5$� UHSUHVHQWDWLYH�RQ�'DUOH\�1HLJKERXUKRRG�%RDUG� 

�7KDQN�\RX� �7KDQN� .HYLQ� DQG� /LQGD� IRU� WKHLU� ORYHO\�GLVSOD\� RI� &KULVWPDV� OLJKWV� RQ� 2OG�&KHVWHU� 5RDG� DQG� WR� %RE� IRU� WKH� OLJKWV�DURXQG� WKH� WUHH� LQ� 0DUFXV� 6WUHHW�� WKH\�UHDOO\�ORRNHG�ORYHO\� � 
7R�FRQWDFW�WKH��/LWWOH�&KHVWHU�5HVLGHQWV¶�$VVRFLDWLRQ�VHH�ZHEVLWH�DW��ZZZ�OLWWOH�FKHVWHU�RUJ�XN��RU�ULQJ�$QGUHZ�0HHKDQ������������� 
7R��VXEPLW�DQ�LWHP�IRU�WKH�1HZV�/HWWHU��VHQG�LW�WR�OFQHZVOHWWHU�#EWLQWHUQHW�FRP��

&+(67(5�*5((1�0(7+2',67�&+85&+ 
6XQGD\��WK�)HEUXDU\�–���DP�6HUYLFH�ZLWK�VHSDUDWH�DFWLYLW\�IRU�FKLOGUHQ�GXULQJ�SDUW�RI�WKH�VHUYLFH�ZKLFK�PD\�LQYROYH�SDQFDNHV�«� 
6XQGD\���WK�)HEUXDU\�–�0HVV\�&KXUFK�������%UHDNIDVW�������,QIRUPDO�&DIp�VW\OH�VHUYLFH�,Q�WKH�KDOO� �:H�ZLOO�EH�WKLQNLQJ�DERXW�0XPV�DQG�PDNLQJ�WUHDWV�IRU�0RWKHUV¶�'D\�IRU�WKH�ZHHN�DIWHU� ��)RU�DOO�DJHV�–�UHOD[HG��LQIRUPDO��IXQ��WKRXJKW�SURYRNLQJ� 
&KHVWHU�*UHHQ�&KXPV�3DUHQW�DQG�%DE\�7RGGOHU �*URXS���-���LQ�WKH�KDOO�0RQGD\V�–�QHZ�FKLOGUHQ�DQG�WKHLU�PXPV�GDGV�JUDQQLHV�JUDQGSD¶V�DOZD\V�PDGH�ZHOFRPH� �12�PHHWLQJ�0RQGD\���WK�)HE��KDOI�WHUP�� 

 

 

/LWWOH�&KHVWHU�1HZV�/HWWHU�)HEUXDU\����� 
 /33�DQG��3RFNHW�3DQWR�DUH�SURXG�WR�SUHVHQW�WKHLU�RZQ��WKHLU�YHU\�RZQ������� 
 9LFWRULDQ�2OG�7LPH�0XVLF�+DOO 

$�IXQ�VKRZ�IRU�DOO�DJHV���WR������ 
:LWK� VLQJDORQJV� DQG� YLVLW� IURP� WKH� 3HDUO\� .LQJV� DQG� 4XHHQV� RI� ROG� /RQGRQ�7RZQ� &RPH�DV�\RX�DUH�RU�GUHVV�XS�LQ�9LFWRULDQ�FRVWXPH�RU�KDW�–�3UL]H�IRU�WKH�EHVW�RQH�  6XQGD\���WK�)HEUXDU\������-��SP��GRRUV�RSHQ�����SP� &KHVWHU�*UHHQ�&RPPXQLW\�&HQWUH� 7LFNHWV����$GXOW�DQG����XQGHU���
V 7LFNHWV�RQ�WKH�GRRU�RU�WR�SUH�ERRN�FDOO�RU�WH[W��%HFN\�RQ�������������� 

%HFN\��'DUUHQ�DQG�-HUHP\��WKH�WHDP�WKDW�EULQJ�3RFNHW�3DQWR�WR�WKH�&RPPXQLW\�&HQWUH�HYHU\�\HDU��DUH�UHWXUQLQJ�ZLWK�D�QHZ�VKRZ��%HFN\�UXQV�KHU�RZQ�SURIHVVLRQDO�WKHDWUH�FRPSDQ\�/LWWOH�3L[LH�3URGXFWLRQV��'XH�WR�FLUFXPVWDQFHV�EH\RQG�KHU�FRQWURO�LQYROYLQJ�DQ�LUUHVSRQVLEOH�ODQGORUG�DW�KHU�VWRUDJH�IDFLOLW\��D�ODUJH�DPRXQW�RI�KHU�SURSV��FRVWXPHV�DQG�HTXLSPHQW�KDYH�EHHQ�WDNHQ�DZD\�DQG�GHVWUR\HG�� 
%HFN\�DQG�WKH�ER\V�ZLOO�EH�SHUIRUPLQJ�WKH�VKRZ�WR�UDLVH�VRPH�PXFK�QHHGHG�IXQGV�WR�KHOS�ZLWK�WKH�ORQJ�SURFHVV�LQ�VWDUWLQJ�WR�UHSODFH�WKH�ODVW�VHYHQ�\HDUV�RI�KHU�EXVLQHVV� 

7UHHPDJHGGRQ�LQ�&KHVWHU�*UHHQ" ,
P�VXUH�ZH
YH�DOO�EHHQ�VXIIHULQJ�IURP�VKRFN�DQG�VDGQHVV�DERXW�WKH�ORVV�RI�VR�PDQ\�WUHHV�LQ�WKH�DUHD�WR�PDNH�ZD\�IRU�WKH�IORRG�GHIHQVHV��,�ZRQGHU�LI�DQ\RQH�ZRXOG�OLNH�WR�VHQG�XV�D�VKRUW�SRHP�RU�SLHFH�RI�SURVH�WKDW�H[SUHVVHV�WKHLU�IHHOLQJV�RU�FRPPHPRUDWHV�WKH�SDVVLQJ�RI�VR�PDQ\�WUHHV�DQG�WKH�FKDQJH�LQ�WKH�FKDUDFWHU�RI�&KHVWHU�*UHHQ�WKDW�LW
V�EURXJKW�DERXW��,I�VR�SOHDVH�GR�VHQG�WKURXJK�WR��ůĐŶĞǁƐůĞƩĞƌΛďƟŶƚĞƌŶĞƚ͘ĐŽŵ 
)ORRGV��&OLPDWH�&KDQJH�DQG�WKH�&XWV /HDGLQJ�FOLPDWH�VFLHQWLVW��(G�6HDUV��ZLOO�EH�GLVFXVVLQJ�ZKDW
V�KDSSHQLQJ�WR�RXU�ZHDWKHU�DQG�ZKDW�ZH
UH�GRLQJ�DERXW�LW��7KLV�ZLOO�EH�RI�SDUWLFXODU�LQWHUHVW�WR�UHVLGHQWV�FRQFHUQHG�DERXW�WKH�IORRG�GHIHQVH�DUUDQJHPHQWV�WKDW��DUH�EHLQJ�SXW�LQ�SODFH�LQ�&KHVWHU�*UHHQ�DQG�KRZ�ORQJ�WKH\
UH��WDNLQJ��,V�LW�WLPH�IRU�D�UHWKLQN"�$OO�ZHOFRPH���7KH�PHHWLQJ�ZLOO�EH�RQ�7KXUVGD\����)HEUXDU\�DW������LQ�6W�3DXOV�&KXUFK�+DOO��6HDOH�6W���&KHVWHU�*UHHQ��2UJDQLVHG�E\�'HUE\�&OLPDWH�&RDOLWLRQ�IRU�PRUH�LQIR�WHO�������� 

/LWWOH�&KHVWHU�+LVWRU\�*URXS &RPH�DQG�MRLQ�XV�IRU�WKH�ILUVW�PHHWLQJ�RI������RQ�7KXUVGD\�)HE��WK�DW�����SP�LQ�&KHVWHU�*UHHQ�&RPPXQLW\�&HQWUH��2OG�&KHVWHU�5RDG��'HUE\�IRU�D�WDON��E\�$ODQ�+RSNLQ�RQ�WKH�
+LVWRU\�RI�WKH�2UFKHVWUD�DQG�LWV�,QVWUXPHQWV
��ZKHQ�DQWLTXH�LQVWUXPHQWV�ZLOO�EH�RQ�GLVSOD\���(QWU\�QRQ-PHPEHUV�����7HO���������������IRU�IXUWKHU�LQIRUPDWLRQ� 

7KDQN�\RX�WR��MNPXVLFVFKRRO�FRP� IRU�VSRQVRULQJ�WKLV�LVVXH�  MNPXVLFVFKRRO�FRP�&LW\�5RDG�'HUE\� �������������� 3URIHVVLRQDO�WXLWLRQ�LQ�SLDQR��NH\ERDUG���JXLWDU��XNXOHOH��EUDVV��ZRRGZLQG�DQG�VLQJLQJ��  ,WV�QHYHU�WRR�ODWH�WR�EULQJ�PXVLF�LQWR�\RXU�OLIH� 



 

 

&RDFK�DQG�+RUVHV�3UL]H�'UDZV 0DQ\�WKDQNV�WR�HYHU\RQH�ZKR�KHOSHG�LQ�DQ\�ZD\�WR�UDLVH�QHDUO\������LQ�WKH�&KULVWPDV�3UL]H�'UDZ��ZKHWKHU�LW�ZDV�E\�GRQDWLQJ�D�SUL]H�RU�E\�EX\LQJ�VTXDUHV��RU�ERWK���7KH�PRQH\�ZLOO�EH�VSOLW�EHWZHHQ�WKH�6NHJQHVV�&KLOGUHQ¶V�+ROLGD\�&HQWUH�DQG�WKH�ORFDO�EUDQFK�RI�WKH�3'6$�DQG�ZH�ZLOO�EH�SUHVHQWLQJ�WKH�PRQH\�RQ�WKH�HYHQLQJ�RI�:HGQHVGD\��)HEUXDU\���WK�DW�WKH�&RDFK�DQG�+RUVHV��$OO�ZHOFRPH� 
(DVWHU�3UL]H�'UDZ (DVWHU�LV�HDUO\�WKLV�\HDU��VR�ZH¶YH�KDG�WR�JHW�RXU�VNDWHV�RQ�RUJDQLVLQJ�WKH�(DVWHU�3UL]H�'UDZ��,I�\RX�ZLVK�WR�GRQDWH�D�SUL]H�IRU�WKH�'UDZ��SOHDVH�GURS�LW�LQ�DW�WKH�&RDFK�EHIRUH�0DUFK���UG��ZKLFK�LV�ZKHQ�WKH�'UDZ�ZLOO�WDNH�SODFH��7KH�EHQHILFLDU\�LV�WKH�7LQ\�7LP�7UXVW��D�FKDULW\�UXQ�E\�XQSDLG�SURIHVVLRQDOV�DQG�YROXQWHHUV��ZKLFK�SURYLGHV�HTXLSPHQW�DQG�UHVRXUFHV�IRU�FKLOGUHQ�ZLWK�VSHFLDO�QHHGV�LQ�'HUE\VKLUH��3UL]H�'UDZ�VTXDUHV�ZLOO�EH�RQ�VDOH�IRU�����VR�SOHDVH�SRS�LQ�WKH�&RDFK�DQG�EX\�VRPH�IRU�D�YHU\�ZRUWKZKLOH�FKDULW\�ZKLFK�ZH¶YH�VXSSRUWHG�EHIRUH� 

6PLOH  
 
 
 

4��:KDW�GR�VTXLUUHOV�JLYH�IRU�9DOHQWLQH
V�'D\" $��)RUJHW-PH-QXWV� 4��:KDW�GLG�WKH�YDOHQWLQH�FDUG�VD\�WR�WKH�VWDPS" $��6WLFN�ZLWK�PH�DQG�ZH
OO�JR�SODFHV�� 4��:KDW�LV�D�YDPSLUH
V�VZHHWKHDUW�FDOOHG" $��+LV�JKRXO-IULHQG� 

67�3$8/¶6�&+85&+�-�&+(67(5�*5((1 KWWS���ZZZ�VWSDXOVFKHVWHUJUHHQ�RUJ� )HEUXDU\�����WK �����DP����������6RXO�%UHDNIDVW�LQ�WKH�&KXUFK�+DOO )HEUXDU\����WK����������DP  &RQWHPSODWLYH�&RPPXQLRQ� )HEUXDU\�����VW �����DP  6RXO�6DQFWXDU\ )HEUXDU\�����WK �����DP����������+RO\�&RPPXQLRQ 
6W�3DXO¶V�3UH-6FKRRO�3OD\JURXS�- �)DEXORXV�³)UR]HQ�'LVFR�³ 

)ULGD\����)HEUXDU\�����-�����#�6W�3DXOV�&KXUFK�+DOO��$OO�DJHV�ZHOFRPH��6PDOO�FKDUJH�RQ�GRRU�DQG�UHIUHVKPHQWV�DYDLODEOH��$OO�SURFHHGV��PDGH�WR�FRYHU�FRVWV�DQG�VXSSRUW�RXU�ORFDO�IDPLOLHV�DW�3UH-6FKRRO�  

&20081,7<�*5283�1(:6 
&DOOLQJ�DOO�NLGV�-�ZH�DUH�KDYLQJ�D�GLVFR�VSHFLDOO\�IRU�\RX� 

6DW���WK�)HE������-�����SP &RPPXQLW\�&HQWUH��'DUOH\�)LHOGV 
<RX�ZLOO�KDYH�D�UHDOO\�IXQ�QLJKW�RI�PXVLF�DQG�GDQFLQJ�ZLWK�WKH�KHOS�RI��%UXFH�DQG�DOVR�-RGLH�IURP�WKH�6FUDJJOH�0XIILQV��7KH�JRRG�QHZV�LV�LW�RQO\�FRVWV�������3(5�&+,/'�WR�FRPH�LQ�DQG�DGXOWV�JR�)5((��� 
(YHU\RQH�ZHOFRPH�VR�EULQJ�\RXU�IULHQGV�WRR��GRRUV�RSHQ�DW������IRU�D��SP�VWDUW��ILQLVKLQJ�DURXQG��SP�VR�QRW�WRR�ODWH��7KH�EDU�DQG�WXFN�VKRS�ZLOO�EH�RSHQ�WR�NHHS�HYHU\RQH�VXSSOLHG�ZLWK�JRRGLHV�EXW�\RX�FDQ�EULQJ�D�SLFQLF�LI�\RX�GRQ
W�ZDQW�WR�PLVV�WHD���6HH�\RX�WKHUH� 

 

 

&DPS�6WUHHW�6SULQJ�3ODQWLQJ 7KH�&KULVWPDV�WUHH�KDV�EHHQ�VWRUHG�DZD\�VDIHO\�IRU�DQRWKHU�\HDU��7KH�WUHH�PDGH�VR�PDQ\�SHRSOH�VPLOH��LW�UHDOO\�EURXJKW�RXW�WKH�&KULVWPDV�VSLULW��%XW�DQRWKHU�\HDU�LQ�WKH�IURQW�JDUGHQ�VWDUWV��DQG�LW�FRXOG�ZHOO�EH�TXLWH�LQWHUHVWLQJ��:H�KDYH�KDG�VR�PDQ\�SODQW�GRQDWLRQV��PRUH�GHWDLOV�QH[W�PRQWK��DQG�DOO�ZH�KDYH�WR�GR�LV�SODQW�WKHP�RXW�,I�\RX�ZDQW�WR�KHOS��MXVW�JHW�LQ�WRXFK��,W
OO�EH�IXQ��DQG�WKH�UHZDUGV�DUH�JUHDW��0DUN��������������� 
+HGJHKRJ�&RUQHU��-�)HEUXDU\ :H�DUH�OXFN\�WR�VWLOO�KDYH�D�SRSXODWLRQ�RI�KHGJHKRJV�LQ�&KHVWHU�*UHHQ��%XW�+HGJHKRJV�DUH�LQ�WURXEOH�LQ�WKH�8.�DQG�DUH�WKRXJKW�WR�KDYH��GHFOLQHG�E\�����LQ�WKH�ODVW����\HDUV�DORQH����6R�ZDWFK�WKLV�VSDFH�IRU�ZKDW�ZH�FDQ�GR�WKURXJKRXW�WKH�\HDU�WR�KHOS�WKHP������ 
0RVW�KHGJHKRJV�ZDNH�XS�DW�OHDVW�RQFH�GXULQJ�WKH�ZLQWHU��7KH\�ORRN�IRU�IRRG�DQG�D�QHZ�QHVW�VLWH��,I�\RXU�JDUGHQ�LV�DFFHVVLEOH�WR�KHGJHKRJV�\RX�FDQ�KHOS�EH�HQVXULQJ�WKDW�WKHUH�LV�DOZD\V�IUHVK�ZDWHU�DYDLODEOH��7KH\�QHHG�D�SLOH�RI�OHDYHV�DQG�RU�KD\�WR�FRQVWUXFW�QHZ�EHGV��$�QLJKWO\�VFDWWHULQJ�RI�GULHG�PHDOZRUPV�ZLOO�DOZD\V�DWWUDFW�KXQJU\�KHGJHKRJV��,I�WKH\�DUH�QRW�FRQVXPHG�E\�KHGJHKRJV�DW�QLJKW-WLPH�WKH\�ZLOO�EH�D�ZHOFRPH�WUHDW�IRU�URELQV�DQG�EODFNELUGV�WKH�QH[W�GD\� 

&ORVXUH�RI�&DU�3DUNV 7KH�SHUPLW�SDUNLQJ�VFKHPH�ZDV�LQWHQGHG�WR�UHGXFH��GLVUXSWLRQ�WR�UHVLGHQWV�GXULQJ�IORRG�FRQVWUXFWLRQ�ZRUN���)ORRG�ZRUN�KDV�FDXVHG�WKH�FORVXUH�RI�WKH�FRXQFLO¶V�ODUJH�&LW\�5G�FDU�SDUN���DQG�'DUOH\�SOD\LQJ�ILHOG�FDU�SDUNV�DUH�SODQQHG�WR�FORVH�WRR�� 
1R�'HWDLOHG�'LVFXVVLRQV 

'HVSLWH� RXU� UHTXHVWV�� WKHUH� KDV� EHHQ� QR�GHWDLOHG� GLVFXVVLRQ� � ZLWK� WKH� 5HVLGHQWV¶�$VVRFLDWLRQ�DERXW�WKH�GHVLJQ�RI�WKH�SDUNLQJ�VFKHPH�� 6LQFH� LPSOHPHQWDWLRQ� ZH� KDYH�KDG�QR�UHVSRQVH�WR��VXJJHVWHG�DPHQGPHQWV�WR� WKH� VFKHPH�� � � ,Q� DGGLWLRQ�� WKH� OHQJWK�RI�WKH� ³WHPSRUDU\´� VFKHPH� DQG� WKH� SURFHVV�IRU�GHFLGLQJ�ZKHWKHU�LW�EHFRPHV�SHUPDQHQW�LV�QRW�FOHDU�� 
· 7KH�OHWWHU�VHQW�WR�UHVLGHQWV�VWDWHV�³�)RU�WKH�ILUVW�WZR�\HDUV�RI�RSHUDWLRQ��SHUPLWV��ZLOO� EH� SDLG� IRU� E\� WKH� FRXQFLO¶V� 2XU�&LW\� 2XU� 5LYHU� WHDP´� DQG� ³$V� ZH�DSSURDFK�WKH�HQG�RI�WKH�IUHH�SHULRG��ZH�ZLOO� ZULWH� WR� UHVLGHQWV� WR� DVN� WKHP� LI�WKH\�ZLVK�WR�NHHS�WKH�VFKHPH��,I�D�FOHDU�PDMRULW\� GR� QRW� ZDQW� WR� NHHS� WKH�VFKHPH�WKHQ�LW�ZLOO�EH�UHYRNHG´� 
· +RZHYHU� WKH� ³([SHULPHQWDO� 7UDIILF�

5HJXODWLRQ� 2UGHU´� SRVWHG� RQ� ODPS�SRVWV� VWDWHV� ³7KH� VFKHPH� LV� HIIHFWLYH�IRU����PRQWKV��'HUE\�&LW\�&RXQFLO�ZLOO�EH� FRQVLGHULQJ�� LQ� GXH� FRXUVH��ZKHWKHU�WKH�SURYLVLRQV�RI�WKHVH�RUGHUV�VKRXOG�EH�FRQWLQXHG� LQ� IRUFH� � LQGHILQLWHO\���DQG�WKDW� REMHFWLRQV� WR� WKHVH� RUGHUV�FRQWLQXLQJ� LQ� IRUFH� LQGHILQLWHO\��VKRXOG�EH�VHQW�LQ�ZULWLQJ�E\��UG�-XO\�����´ 
:KLOVW�SDUNLQJ�SHUPLW�VFKHPHV�FDQ�EH�HIIHFWLYH�LQ�SUHYHQWLQJ�YLVLWRUV�SDUNLQJ�GXULQJ�GD\WLPH�KRXUV����DP�WR���SP���WKH\�UDUHO\�LPSURYH�UHVLGHQWV¶�RYHUQLJKW�SDUNLQJ�DQG�ZLOO�EH�FKDUJHDEOH�E\�WKH�FRXQFLO�RQFH�WKH�IUHH�RI�FKDUJH�SHULRG�FHDVHV�� 

&RPPHQW�QRZ 7KH�/&5$�VWURQJO\�UHFRPPHQG�WKDW�UHVLGHQWV�ZKR�REMHFW�WR�WKH�FXUUHQW�VFKHPH�EHFRPLQJ�SHUPDQHQW��ZULWH�WR��6WHYHQ�0LOOLQJWRQ�DW�WKH�&RXQFLO�+RXVH�RU�HPDLO��WUDIILF�PDQDJHPHQW#GHUE\�JRY�XN� 
,Q�WKH�PHDQWLPH��WKH�/&5$�ZLOO�VHHN�WR�FODULI\�WKH�FRQVXOWDWLRQ�DQG�GHFLVLRQ�SURFHVV�DQG�VHHN�WR�HQVXUH�D�SHUPLW�VFKHPH�LV�QRW�PDGH�SHUPDQHQW�ZLWKRXW�SURSHU�FRQVXOWDWLRQ��DQG�SURYHQ�PDMRULW\�VXSSRUW�RI�UHVLGHQWV�� 
 

3$5.,1*�6&+(0(�-�&200(17�)520�5(6,'(176¶�$662&,$7,21 


